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MNPOLHECCOB B PECI1IYBJIUKE BEJIAPYCb

[Mankos H. H., mpenonaBarens kad. «TaMmokeHHOE AET0»

benopyccknii HaMOHANBHBIA TEXHUYECKUM YHUBEPCUTET
r. MuHck, PecniyOmnuka benapych

WHuBecTHIIMOHHAS JEITEILHOCTh OEIOPYCCKOM SKOHOMUKH HaIpaB-
JICHa Ha JajibHeiiee HOPMUPOBAHKUE U PA3BUTHE €€ COCTABIISIONINX JJIe-
MEHTOB U IIPEXJI€ BCEr0 — MHBECTUIIMOHHBIX MTPOIECCOB.

Kaxk ormeuaer mpodeccop C. FO. CononoBankos, «Pecmybnuka bema-
PYCh — MOJIOZIOC, JMHAMHYHO Pa3BUBAIOIICECS TOCYapCTBO, SKOHOMUYE-
CKas CUCTeMa KOTOPOro yHKIIMOHUPYET B YCIOBHUSIX JUAJICKTHYECKOrO
€IMHCTBA OOIIEro W YaCcTHOrO: peajbHble YIKOHOMHYECKHUE OTHOIICHHUS
y Hac pa3BUBAIOTCS 10| BO3ACHCTBUEM YHUBEPCAIbHBIX IKOHOMUYECKUX
3aKOHOB ¥ 3aKOHOMEPHOCTEH, TpaHCHOPMHUPYIOUNXCS IO BIHSHHEM
YHUKATbHBIX OETOPYyCCKMX WHCTHTYIHOHANIBHBIX ocoOeHHocTeil. Kak
CIIEZICTBHE, JJIsl HAIIEH CTpaHbl HETPUMEHHUMO CJIET0e KOMMMPOBAHHE TEO-
PETUYECKUX MOIXOAO0B M MPAKTUYECKUX MEXAaHU3MOB, BBIPAOOTaHHBIX
Y UCIIONB30BAaHHBIX B APYTHX coruyMax. B aToit cBszm mepen 6emopyc-
CKOH MONUTHYECKON SKOHOMUEHN CEroIHs CTOUT 3aJa4a IPEIOKUTh KOH-
LENII0 00ecledeHnss WHHOBAIIMOHHOTO PAa3BUTHS CTPAHBL, COXPAaHUB
IIPH 3TOM COITMATBHBIE U YKOHOMHUYECKHE ITPHOPUTETH BHYTPEHHEH I10-
mutukd. COOTBETCTBEHHO, TPEOYIOTCS BEIPA0OTKA M BCECTOPOHHEE 000C-
HOBaHHME BO3MOXKHOCTEH peanu3aliil HOBOW MapaaurMbl WHHOBAIlMOH-
HOTO Pa3BUTHS CTPAHBI, OPUEHTUPOBAHHOW HA TII00ATBHBIE ITUBUIIH3AIIH-
OHHbIE TEHJCHIWH B KOHTEKCTE IUTAHETapHBIX (DUHAHCOBBIX,
SKOHOMHYECKHX, TIOUTHIECKUX, SKOIIOTUIECKIX U UHBIX KPU3HUCHBIX SIB-
nenuii» [1, c. 168 —169].

HHBecTHIIMOHHEIH ITporiece B Pecrrydnnke benapych ocymiecTBiaseTcs
B MHBECTUIIMOHHOU cpezie. Ee CyTh COCTOUT B JIBIDKEHHHM WHBECTUI[MOH-
HBIX PECYpCOB MeXIy cyObekTamu. Ha cyOBeKT WHBECTUIIMOHHOTO TIPO-
I1ecca CyIIECTBEHHOE BIMSHUE OKA3hIBAIOT KaK BHEIIHUE, TAaK U BHYTPEH-
HHE (DAKTOPHI.

K BHemHuM dakTopaMm cieayeT OTHOCUTH IMOJUTHUKY WHBECTHUIIMOH-
HBIX TIPOIIECCOB B TOCYJIAPCTBE, €ro TPAJAUIIUK U TeHJCHINU. BHenHue
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(hakTOpBI MHBECTUIIMOHHBIX IIPOLIECCOB (DOPMHUPYIOTCS Ha OCHOBE TPaIu-
M B HAIIMOHAJILHOW SKOHOMHKE, HCTOPUUECKHUX, YKOHOMHUUYECKHX TEH-
JEHIUH, OPEeICIAIOTC NHBECTUIIMOHHOM MOMMTHKOM, MTPOBOIUMON Oe-
JIOPYCCKUM TOCYHapCTBOM. BHelmHue (GakTopbl OKAa3bIBAIOT aKTHBHOE
BIIMSHUE Ha LM UHBECTUIMOHHOTO TPOIiecca Y CYObEKTOB XO3SHCTBO-
BaHMSL.

K BHyTpennuM (akTopaM, Ha HaIl B3TJIS, CIIEAyeT OTHOCUTD CTpaTe-
THIO U IIOJIMTHKY YY4aCTHUKOB MHBECTHI[MOHHOI'O IIPOIleCcCa, UX HHTEPECHI
1 OTPEOHOCTH. DKOHOMUYECKHE KPUTEPHH U LIEJH YIaCTHUKOB HHBECTH-
[IMOHHOTO TMPOoIeCCa MOTYT U3MEHATHLCS IO/ BO3ACHCTBUEM BHYTPEHHHX
(haKTOpOB, @ UMEHHO — BBU/Yy CMEHBI CTPATErMUECKUX U TEKYIIHUX MOTPeO-
HOCTEN Yy4aCTHUKOB.

Cnemyer OTMETUTD, YTO IMOTPEOHOCTH YYaCTHHKOB HHBECTUIIMOHHOTO
IpoIecca HOCAT HECTAOMIbHBIN XapaKTep, MOCKOIIBKY OHH MOTHBUPYIOT
JKeJIaHUs y4aCTHHUKA MHBECTHIIMOHHOIO IIpollecca 3aHiITh B HEM CBOE Me-
CTO M CITOCOOCTBYIOT BBISIBJICHHIO €TI0 HHTEPECOB.

[ToTpebHOCTH YyJaCTHUKOB WHBECTHIIMOHHOTO TPOITECCa MOXKHO pa3-
JICIINTH HA CTPATETHYSCKUE U TCKYIIHE.

CrpaTernueckue MOTPEOHOCTH ACTEPMUHUPYIOTCS LCIISIMUA Pa3BUTHS
Gemopycckoii 3koHOMUKH. B chepe OGamanca HHTEpECOB CTPATErMUECKHIE
MOTPEOHOCTH HauOoJIee JIETKO MOANAIOTCS PEryJIMPOBAaHUIO, IIOCKONIBKY,
HUCXOJIS M3 JIOTUKH Pa3BUTHS YKOHOMHYECKHUX 3aKOHOB, OHH COBITQIAIOT.
B crparernueckoM IIaHe peryaupoBaHHe OajaHca HHTEPECOB OIMOCPENy-
€TCsl TeM, YTO BEAyIee MECTO HAYMHAIOT 3aHMMAaTh TaKHE ITOKa3aTeIIN
OleHKH 3(P(PEKTUBHOCTH MHBECTULIMI, KOTOPbIE HE CIIOCOOCTBYIOT KOH-
(bIUKTY MeX Oy HUMH. [ TaBHBIM MOMEHTOM CTPAaTETHUECKOr0 BRIOOpa HH-
BECTHUIIMOHHOI'O MPOIIecca SIBIISICTCS TO, YTO IEPHO €ro pealn3allui, KaK
MPABHJIO, IPEBBIIIAET CPOK IEITENLHOCTH (PU3NUECKUX JINI] — YYaCTHUKOB
MHBECTULIMOHHOrO IMPOLIECCa, YTO MO3BOJSIET JEr4e OTHOCUTHCA K IpO-
LieCCy NMPUHATHS YIPABICHYECKOT O PELICHUS.
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