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NPAMBIE HHOCTPAHHBIE HHBECTULIUN
B 9KOHOMMUMKE PECIIYBJIMKHU BEJIAPYCb

Typ6au I'. B., k. 3. H., JIOIIEHT,
3aB. Ka. MeXIyHAPOIHOI0 OU3HECa

benopycckuii rocyaapcTBeHHbI YKOHOMHUECKAA YHUBEPCUTET,
r. Munck, Pecriy0nvka benapych

CoBpeMeHHBIH TaIl Pa3BUTHS MUPOBOH SKOHOMMKHU CBUJIETEILCTBYET
0 TOM, YTO MHOCTPAaHHbIE HHBECTUIINN BBICTYIIAIOT OAHHM M3 (haKTOPOB
Ka4eCTBEHHOI'0 M COaJaHCHPOBAHHOI'O HSKOHOMHMYECKOI'O Ppa3BHTHS,
a TaKKe TOBBIMICHUS MEKIYHAPOAHOW KOHKYPEHTOCIIOCOOHOCTH IS
OOJIBITMHCTBA TOCYIAPCTB.

Pecnybnukn benapych oTiawdaercss psSaoM IMPEUMYIECTB IS OCYy-
[IECTBIICHNS MHOCTPAHHOI'O WHBECTUPOBAHUS, CPEIN KOTOPBIX: IPSIMOM
JIOCTYT K PBIHKY EBpa3uiickoro 3KOHOMHYECKOT'O COI03a; BRITOAHOE I'e0-
rpaduIecKoe MONI0KEHNE Ha TIEPEKPECTKE TPAHCIIOPTHRIX MyTEH; pa3Bu-
Tasi TpaHCHOPTHAas WHQPPACTPYKTypa, JOTHCTHKA, OAHKOBCKHE YCIYTH;
BBICOKOKBAJTH (DUITMPOBAHHBIC M TIPH ATOM HEJIOPOTHE TPYIAOBEIE PECYPCHI;
pa3HooOpa3HbIe JIBIOTH JIT HHBECTOPOB; TAPaHTHH 3aIIUTHl HHBECTOPOB
u ap. OgHako 00beMbI IPSIMBIX HHOCTpPaHHBIX uHBecTuruil (ITMI) B 00-
meM o0beMe MHBECTHITMH B CTpaHE OCTAIOTCS HEBBICOKHUMH. B mepmon
2014-2017 rr. OHH COKpaTHINCH 110 cpaBHeHHUIO ¢ 2013 1.: ¢ 11,1 Mupm.
Jomin. g0 6,9 mupa. B 2016 ., HeCkoIbKO yBemWuuBIIKCHL B 2017 1. —
1o 7,6 mapa. gomn. CIIA [1]. Bemtecku notokos ITMU B benapycu Obutn
00yCITOBJIEHBI peaau3anueld KPYITHBIX CACTIOK I10 MPoaake TOCCOOCTBEH-
HoctH (aknmit «benrpancrazay» B 2011 r., 3AO beCT, BIIC-banka). B mo-
clemHre Toapl 00beMbl MHBECTHIIMM MPEACTABISUIA TPEUMYIIECTBEHHO
PEMHBECTHPOBAHNE WHOCTPAaHHBIMH HWHBecTopamu [2]. 3a mepuon
¢ 2011 r. mo 2017 r. exeronHo B benapych B cpenHeM MOCTYIAjo
1,927 mupa. pomn. CLIA. TIMU na uucroit ocHoBe. [IMU Ha nyury Hace-
neuud B 2017 r. cocraBmsu 131 gomn. CIIA.

Ha cerogusmnuii JeHs NPHOPUTETHON (HOPMOI MPSIMOro MHOCTPAH-
HOTO WHBECTHpOBaHUA I PecmyOnmku benapych sBisercs co3maHue
COBMECTHBIX Y MHOCTPAHHBIX MPEANPUATHI. ITO CIOCOOCTBYET UCIIONb-
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30BaHUI0 HOBBIX MPOTPECCUBHBIX TEXHOJIOTMH M TEXHUKH B ITPOU3BOJI-
CTBE, BHEIPCHUIO MApKETUHTOBBIX U YIPABICHUYECKHX HOY-Xay, Oolee
OBICTPOMY BBIXOJy Ha HOBBIC PBHIHKH C KOHKYPEHTOCIIOCOOHOHN TPOIYK-
LKEH, YTO B KOHEYHOM UTOI'€ IPUBOAMT K MOBBIICHUIO 3(h()EKTUBHOCTH
HaIlMOHAJILHOU YKOHOMUKH.

IIpu paccMoTpeHUU CTPYKTYphl MHOCTPAHHBIX WHBECTHUIIUN CIEAYET
OTMETHTb, YTO JIECATKY CTPaH-UHBECTOPOB Mo o0bemy [TMU Ha uucToit
OCHOBE Ha MPOTSHKEHUU MHOTHX JIET BO3rIaBsIIOT Poccuiickas denepa-
nus, Kunp n BenukoOpurtanus. B 2017 r. Ha uX JONI0 NPUXOAUIIOCH
71, 8% o0I111eli CyMMBI IPSIMBIX HHOCTPAHHBIX MHBECTHIIHIA.

B crpykrype ITMU 110 BugaMm 3KOHOMHYECKOM AEATEIbHOCTH, MO0 JTaH-
HeIM 2017 1., KIIFOUYeBass Pojb OTBOAMIIACH OITOBOH M PO3HUYHOH TOP-
roBie (46,6%), TpancnopTHOU AesaTenbHOCTH (23,9%), 0OpabaThIBaroOIICH
npombinuieHHocTH (15,8%), undopmanuu u ceszu (6,1%), GuHaHCOBOM
U CTPaxoBOM jaearenbHOCTH (2,2%), mpoune (5,4%) [1]. Takas cTpykTypa
JIATTH YaCTUYHO COOTBETCTBYET IPHOPHUTETAM, YCTAHOBJICHHBIM HAIHO-
HanmpHOU cTparerueit nmpusieuenus [IMWU. OcuoBHoit putok [N mpu-
xomutcs Ha T. Munck (6onee 80%), Toraa Kak B 00JacTHEIC TOPOaa pec-
ITyOJTUKH TIPSMBIC MHBECTHITUHN W3-3a pyOeska TOCTYITAI0T B HE3HAUUTEIb-
HBIX oOBbemax. OOpamaeT Takke Ha ce0s BHHMaHUE TOT (akKT, UTO
6osbias yacts [IMU cBsI3aHa ¢ y3KMM KpyroMm KoMmnanuii [2]. 3a nepuon
2011-2017 rr. Ha nate kpynHermux uaBecTopoB (OAO «MTC», OO0
«QITAM», «llltamrepy, «XaitHeken», «Kponoc man») mpunuiocs 26%
BCEH PEHMHBECTUPYEMOM ITPUOBLITH.

ITonutuka PecniyOnuku benapychk HampaBiieHa Ha MPHUBJICYECHUE HHO-
CTPaHHBIX MHBECTOPOB M JMOEPANTH3AIINI0 YCIOBHHA, KaK MX JEITEIHHO-
CTH, TaK ¥ HAITMOHAJIGHBIX HHBECTOPOB C IEIBI0 CO3MaHUs HOBBIX ITPOU3-
BOJICTB, MOICPHH3AIUH JIEUCTBYIOIINX TPENITPUSITHN TSI BBITYCKa KOH-
KYpEHTOCITOCOOHOH Ha MUPOBBIX PHIHKAX MPOIYKIIUU.
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