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POCCHHU HA DKOHOMMKY CMOJIEHCKOM OBJIACTH

Typosuu JI. 1., k. 3. H, Jo1EeHT Kad. «byxrantepckuii y4er u ayaur»

CMmoneHcknit HHCTHTYT 3KoHOMUKH CaHkT-IlerepOyprekoro
YHHMBEPCUTETA TEXHOJIOTHI YIPaBIeHHSI U SKOHOMHUKHU
r. Cmonenck, Poccuiickas ®@enepanns

BricTpo MeHstromiascs cutyaius B 5koHoMuke Poccuu B 2014 — 2015
rojax B 001acTH (PMHAHCOB U JIEHEKHO-KPEIUTHBIX OTHOIIEHUH OCIIOMK-
HHJIa CUTYaIllMio B cTpaHe. PaHee MCIONb3yeMble ChIPhEBhIC NCTOTHHKHU
CTaN¥ HENOCTYITHBIMH, HEOJIArONPUATHOE BIUSHUE OKA3aJI0 CHUXCHHE
1IeH Ha He(Th.

Brenennsie cankmuu co croporsl CIIIA u EBpocoroza mist Hatmrei
CTPaHBI OKA3aJI OTPHUIIATEITHFHOE BIIMSIHUE HA XO3SHCTBEHHOE Pa3BUTHE.
JleBanbBanusi HATUOHATLHON BAIIOTH U UHQIISIIMOHHOE JIaBIICHUE TIPH-
BEJH K HEOOXOIMMOCTH TIPUHSTHUS TOCYAapCTBEHHBIMU OpTraHAMH YIIPaB-
JIeHUSI HEOOX OZIIMBIX PEICHHH.

B nacrosmee Bpems 1Ib PD ocymiecTBisger HHOIAMMOHHOE TapreTh-
pOBaHMeE, YTO O3HAYAET YCTAHOBJIEHHE OPUEHTHPOB B BHUJE MHJEKCA I10-
TpeOUTENsCKUX 1eH. bank Poccuu 1t 3TOTO UCTONB3YyEeT BCE JOCTYITHBIE
nHCTpyMeHTHI. [IpaBna, mocTmkeHne MMEHHO YE€TKOCTH, a 3HAYUT OIIpe-
NENIEHHOCTH, B OPHEHTUPAX B YCIOBHUSAX HEOMPEAETICHHOCTH TEHACHINN
JOCTAaTOYHO CITOXKHO.

B Tedenuu nmocrneaHux et JeHeXHO-KpeauTHas noiutuka LleHTpans-
Horo baHka OpLTa HarpaBIieHa Ha clep >KUBaHUE MHQISITUOHHBIX TOTOKOB
B TSDKEITBIX SKOHOMHYECKHUX yciIoBUiX. C OMHOW CTOPOHBI, YCTOSBIIAECS
BHYTPEHHHE CTPYKTYPHBIE TUCIIPOIIOPIIUN YCHIIMIN BIUSHUE BHEITHUX
IIIOKOBBIX SIBIICHUI Ha TOKa3aTelnd MaKpPOAKOHOMHKH, MTPOBOIHPYS HO-
MTOJTHUTENBFHOE OXJIAX/IeHUE SKOHOMUKHU U JaBienue napmsuu. C npy-
TOH CTOPOHBI, 4 TIPOIICHTHBIA YPOBEHD HH(IISIIMH, 3aJI0KEHHBIN TUTAHOM,
TpeOOoBaJl CYIIECTBEHHOrO M0 MaclTabaM CHIDKEHHS TEMITOB POCTa WH-
GAAMM W COOTBETCTBYIOIIETO YXKECTOUYSHHS JICHESKHO-KPEIUTHOU
TTOJTUTHKH.
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Hecmorpst Ha upe3MepHbIil pocT ypoBHS HUHQIsuU [IpaBUTEIbCTBY
P®, coBmectHO ¢ 11b, ynanock crabunmmsupoBath cutyaiuio. [1o ntoram
2018 roma ypoBeHb uHGIsIMK cocTaBui — 4,27%.

[Mocne cnoxxHoro mepuona Ae3UHGIANMKA IS JICHSKHO-KPEAUTHON
MOJIUTUKKM HAayvaJICsl HOBBIM, COBPEMEHHBIN ATan. Bakuelien 3agaueii Ha
9TOM JTame SBISIETCS MOmep)KaHne (PMHAHCOBOW CTAOMIBHOCTH M IIEH
B 3koHOMHKEe P®. OnuH W3 WHIAMKATOPOB — COXpaHEHUE WHQISAIHMH
BOJIM3H IIEIIEBOr0 YPOBHS 4 MPOIICHTOB B CPEIHECPOYHOM MEPCICKTUBE.
3710 TpeOyeT HEeMHOI0 MHOTO, YeM B IPEALISCTBYIOIHH ITEPUOI, ITOAX0/1a
K MIPOBENICHUIO JICHSKHO-KPEAUTHON TTOJTUTUKH U YIIPABICHUIO OXKUJIAHU-
SIMU.

Bbank Poccuy moHMMAaeT, 4TO OCTPO BCTaja HEOOXOIMMOCTh CMEHBI
MOJICTT! Pa3BUTHS DKOHOMHUKH CTpaHbl, HO B OCHOBHBIX HaIpPaBJICHUIX
JIeHEeXKHO- KpeauTHoU nomutuku Ha 2017 — 2019 rr. 3a1mokeHo mocieno-
BaTeIbHOE MPOIOIDKEHUE PaHee MPOBOIUBIIEICS TTOTUTHKH, KOTOpas Oa-
3UPYIOETCS Ha PEKUME TapreTUPOBaHMS HHQIISITHOHHBIX OXKHTaHUH.

[IpoGnemsl, CYIECTBYIONINE B CTPAHE B CBSI3U C SKOHOMUYIECKUM KPH-
31MCOM, B IIOJIHOM Mepe XapakTepHbl M mig CMosieHckoii oOmactu. Ho,
€CJIM CpaBHUBATh HAIl PETHOH ¢ ApyruMu cyobektamu Demepanmm,
TO CTOHT OTMETHUTh, YTO TOKa3aTenw pa3BUTHS CMOJICHITUHEI BBIIE
CpPEIHEPOCCUMCKUX.

Ha coBpemMenHoM 3Tarie nepexoja 3KOHOMUKH K POCTY, OCHOBOIIOJIa-
raroIiel sABisiercs pa3padoTka u GopMHUpOBaHUE OJArONPHUITHOTO KIIH-
MaTa ¥ CTUMYJIOB JJI1 yCTOMYMBOrO Pa3BUTHUS B IEPCIEKTUBE.
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