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BenuypHblii OM3HEC — 3TO PUCKOBAHHBIM M JONTOCPOYHBIA OM3HEC
B chepe MHBECTUPOBAHUS WHHOBAIHM, 3TO Popma PUHAHCHPOBAHUS Ma-
JIBIX M CPEIHHUX MPEANPUATHI, 3aHUMAIOIIMXCS HAYIHO-UCCIIEI0BATE b~
CKUMHU M OINBITHO-KOHCTPYKTOPCKUMHU Pa3pabOTKaMH, peaiu3yeMbIX Ha
MPaKTUKE, 3TO MPEANPUHUMATEIbCKAS JEITEIIBHOCTh CO 3HAYUTEIBLHON
JIOJIEW pUCKA U HE rapaHTUPOBAHHOW MEPCIIEKTHBOW, HAIpaBiE€HHAas Ha
HMHBECTUPOBAHME HJICH CTAPTAIIOB U MPE/IIoIararomias mojyuyeHne 3Haum-
TEIBHOTO Toxoaa B Oyaymiem [1, 15].

Lenbro BeHIypHOTO OM3HECa BBICTYMAET allbsIHC (PMHAHCOBHIX KalnTa-
JIOB OJHWMX MpeOIpUHUMATeNed W WHTEIIEKTYalIbHBIX BO3MOXKHOCTEH
Ipyrux. 910 00beJMHEHIE TPOUCXOIUT B PEATLHOM CEKTOPE SKOHOMUKHU
JUISL TOT'O, YTOOBI B HOBOW (PUpMe Ka)</Iblii U3 YIACTHUKOB MOT TIONTYYUTh
MIPUOBLTE B OYAyIIIEM.

K cyOpexTamu BeHUypHOTO IPEANPUHUMATENHCTBA OTHOCST:

1) Hay4IHBIX ¥ TEXHHYECKHX PAOOTHHUKOB, MMEIOIINX HOBBIC ITEPCIIEK-
TUBHBIE UJIEH, HO HE UMEIOIIHNE CPECTB JUI UX Peai3alny U He 00Iaa-
OIIME CIIEIUATBHBIMI 3HAHUSMHA TS IOBEJCHUS IMPOEKTa IO KOMMepUe-
CKOTO yCTexa;

2) OpraHuM3aTopoB BEHUYYPHBIX (PUPM, KOTOPEIE 00Iagal0T CIIEUalb-
HBIMH 3HaHUSIMU B 00JIACTH MEHEKMEHTA, MapKEeTHHTa U MOTYT 00pa3o-
BaTh BEHUYPHBIH (OHM, (DMHAHCUPYIOIIEH BEHUYPHBIE GUPMBI;

3) oprammszanuu, Koprmopauud, (GoHIE (IEHCHOHHBIE, CTPAXOBEHIE),
YaCTHBIX TIPEANPUHUMATENEH, 3apyOeKHbIe (PUPMBI, ITPEIO0CTABIISIONIIX
CBOU CpPEJICTBA B KAYECTBE NCTOYHHKOB 00pa30BaHMs BEHIYpHOTo (hoH/a.

B coBpemeHHOM MEpe BEHUYPHBIH OM3HEC SIBIISIETCS] CAMOCTOSITEITFHON
SKOHOMHYECKOH YacThI0 PBIHKA, OUeHb BAYXHON W HEOOXOIUMON C TOUKU
3peHus MOIICPKKH HAy4yHO-TEXHUYECKOro mporpecca. [lannas dopma
SKOHOMHYECKOH JeITEIhbHOCTH OTBEYAET COBPEMEHHBIM TEHICHIIHSIM
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HAY4YHO-TEXHUYECKOIO PA3BUTHUS U ABIIETCA dP(DEKTUBHOM IS PA3BUTHS
BBICOKOTEXHOJIOTUYECKOTO  MHHOBAIMOHHOTO  IPEANPUHUMATEIHCTBA
U TEXHOJIOTHYECKOW MOJICPHU3AIIUA SKOHOMUKH.

OpHol M3 IIaBHBIX 0COOEHHOCTEH BEHUYPHOr0 KaluTaja SBIsIeTCs TO,
YTO 3TA AEATENHHOCTE BEICTYIIAET B POJIM MOTHBAIMU. DTO O0OBICHIETCS
TEeM, YTO BEHUYPHBIH KallMTaJl OPUSHTUPOBAH HE Ha BO3BpAT BKJIaJIbIBac-
MBIX CPEJCTB, HE Ha MPOIEHT M HE Ha PeryJsipHbIC JOXOIbl Ha WHBECTH-
POBAHHBIM KamuTal, a HA PEeaTu3alluio U Pa3BUTHE CAMHUX WHHOBAI[MOH-
HBIX UJEH.

K ocobGeHHOCTSIM BEHUYPHOI'O KalliTaja TakKe OTHOCHTCS JPOOHOCTh
(bvHAHCHPOBAHMS WHHOBAIIMOHHBEIX IIPOEKTOB, CYThH KOTOPOH COCTOHUT
B TOM, YTO B IE/ISX MHHUMHU3AIIUN PHUCKA BEHIYPHBIE KAIUTAIMCTHI OCY-
[IECTBIISIIOT ITO3TAITHOE BhIJAEIEHNE (DMHAHCOBBIX CPEICTB C YUETOM CTa-
JIAH YKU3HEHHOT0 UKJIa (GUPMBI: KaxKas MoCaeayromias CTaaus pa3BUTHS
(bupMbI GUHAHCHUPYETCS B 3aBUCHMOCTH OT yCIiexa MPeAbIAyIIeH.

Tak kak BEHUYpHBIH OM3HEC HE JAaeT CTOMPOIICHTHON TapaHTHH MPH-
ObLIH B OM3HECE, HU3KAast BEPOATHOCTH MOSIBJICHUS TAKOTO BHAa (DMHAHCO-
BOM OpTraHM3alH B PEaIbHOM CEKTOPE PKOHOMHKH CBSI3aHA C TEM, YTO
TpaaUIHOHHbBIE (PMHAHCOBBIE HHCTUTYTHI HE CIIOCOOHBI MIIM HE 3aUHTEPE-
COBaHbl UMETh JIENIO C JIEATENIbHOCThIO, KOTOpas CBs3aHa C BBICOKUMU
pUCKaMH.
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