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Hajsoru SBisroTcs OCHOBHBIM UHCTPYMCHTOM CTUMYJIMPOBAHUA NUHHO-
BaHHOHHOfI AaKTHUBHOCTH, o6ecnqu/IBa}0me IIpsAMOC BJIMSIHHUEC HA MTHHOBA-
[IMOHHOE Pa3BUTHE CYOBEKTOB XO3SMCTBOBaHHUSA. B Teopuu M mpakThke
JUISL pa3pabOTKH MHCTPYMEHTOB T'OCYJAapPCTBEHHOW WHHOBAIMOHHOM ITO-
JINTUKU CO3JIaH LIEJIbIN PsiJl METO/I0B BO3JIEUCTBUA IOCY1apCTBa, KOTOPbIE
CTUMYJUPYIOT HHHOBAIIMOHHYIO aKTHBHOCTb.

B Pecnybnuke bemapyck Hanoropoe CTHUMYJIWPOBAHHE WHHOBAIIMH
OCYIIIECTBIISIETCS] B paMKax OOIIECTIPUHSATON CHCTEMBI HaJIOTOOOIOKCHHUS
[1]. Jnsa cyobexkToB xo3siicTBoBanus PecriyOnuku benapyck u kommep-
YECKUX OpTaHU3aINKA ¢ HHOCTPAHHBIMA WHBECTUITUSIMHI OCHOBHASI CTaBKa
Hajora Ha MpUOBLTEL (18%), MOMyUeHHYIO OT peaau3aliui TOBApOB COO-
CTBEHHOTO ITPOM3BOICTBA, BKIIFOUCHHBIX B IIEPEUCHb BEICOKOTEXHOJIOTHY-
HBIX TOBapoB, CHIbKeHa 10 10%. Ocobyro poib B paclpoCTpaHCHUH TeX-
HOJIOTHYECKHMX WHHOBAITUH UTpacT BEHUYPHBIA KaUTall. AKTHBHAS TOCY-
JAapCTBEHHAs  TOIEpP)KKAa  BEHUYPHOM  ACATEIBHOCTH  MOXKET
OCYIIIECTBIISITHCS TIYTEM JIbTOTHPOBAHUS MPHUOBITH MHCTUTYITHOHATBHBIX
HHBECTOPOB (IMIEHCHOHHBLIX (DOHIOB, CTPAXOBBIX KOMIAHUMU, (DHHAHCOBO-
KPEOUTHBIX OpTaHWU3allMi), HAIPABJLIIONIMX IPHOBUTF B BEHUYPHBIC
(hoHIBI, CpencTBa KOTOPBIX B IOCICAYIOIMIEM HAIPaBIISAIOTCS B OCOOBIE
MIPEANPUHUMATENBCKHE CTPYKTYPHl — (PUPMBI-BEHUIYpEL. B ciaydae kom-
MEpUYECKOro ycIexa M TOJIyYeHHsS MPUOBLIM IPH BBIXOJIE HHBECTOPA
13 OM3Heca MOIyYEeHHYIO TPHOBLIL CIASIYEeT 00JaraTh 10 yCTaHOBICHHBIM
(OCHOBHBIM) CTaBKaM HAJIOTOO0JIOKEHUS, & IIPH TOTYISHUN CBEPXITPUOBI-
JIei — 110 TTOBBIMICHHBIM CTaBKaM HAJIOT000I0KEHHS.

HamoroBeie CTHMyJIBI MOTYT OBITH HMPEIYCMOTPEHBI M HEIOCPE-
CTBEHHO JIJIsl BHEJPEHYCCKUX KOMIIAHUH, 3aHUMAFOIIIUXCS TPOABIKEHUEM
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WHHOBAIIUW: MapKETHHTOBBIMU HCCISAOBAHUSIMH, OCYIIECTBISIOIIUMHA
ITPOU3BOJICTBO U MPOJIAXKY OMBITHBIX 00Pa3IlOB, OpraHU3aIKeii MacCOBOTO
MIPOU3BO/ICTBA MHHOBAIMOHHON MPOAYKIIUH, €€ TIPOIBUKEHUEM Ha BHEIII-
HHE PBIHKH.

CrelyeT OTMETHTb, YTO UMEHHO 3(P(HEKTUBHOCTHIO PAOOTHI OpPraHM-
3aIMii MaJIoro M cpeHero Ou3Heca ONpeeNIOTCS MOKa3aTelld HHHOBA-
IIMOHHOT'O PA3BUTHUS CTpaHbl. Bocpou3BOACTBEHHBIM U MHHOBAIIMOHHBIN
MOTEHI[UA MaJIbIX MPESAIPUITUN ONpeaeaseTcs 00bEeMOM KaITUTalIOBIIO-
JKEHUH.,

[IpoGniemoli, CBsSI3aHHON C KPEIUTOBAHUEM WHHOBAIMOHHBIX MPOCK-
TOB, SIBJISICTCS TO, YTO OAHKH HE MOT'YT B JJAHHOM CJIydae IPUMEHSTh CTaH-
JapTHBIE MOAXO0AbI, d(M(PEKTUBHBIE IPH KPEAUTOBAHHU TPATUIIHOHHBIX
WHBECTUIIMOHHBIX IPOEKTOB. DTO O0BSICHICTCS TPYIHOCTIMH ITPOTHO3H-
POBaHUS JIEHSKHBIX TIOTOKOB BCJICICTBHE HEOMPEIACICHHOCTH Pe3yiIbTa-
TOB, U3MEHYHUBOCTH TEXHOJIOTMH, COBITA, YIIPABJICHHS, BLICOKHM YPOBHEM
3aTpaT 110 BBIBOAY MPOAYKIHH Ha PBIHOK, PEKIAMHBIMH, MapKETHHIO-
BBIMH U JPYTHEMH 3aTPATHBIMH MEPONPHUATHIMU. TO €CTh MPU CTOJIb BbI-
COKMX PHCKax, KOTJIa BEPOATHOCTh YOBITKOB HE OTrpaHWYCHA, a JOXOJ-
HOCTh OaHKa OrpaHWYeHa MTPOIIEHTHOW CTaBKOH 3a KPEIHT, HAIPaBICHUEM
CTHUMYJIMPOBAaHHS HHHOBAIIMOHHOTO (DMHAHCUPOBAHHUS MOXKET OBITh IIPH-
HATHE JIBIOT 10 HaJory Ha TpuObuh. llpemraraercs ocBoOOXIAThH
OT HaJIOr000JI0KEHHS IPUOBLIL WIIM €€ YacTh, MONYYaeMyH0 OT MPEeao-
CTaBJICHUS JOJTOCPOYHBIX KPEIUTOB TIOJ pean3aliio NHHOBAITMOHHBIX
npoekToB. OmHON W3 Mep CTpaxoBaHMs OAHKOBCKHUX PHCKOB SBJISCTCS
Pa3BUTHE CHCTEMBI CTPaXOBaHUsI KPEAUTOB, BEIAAHHBIX HA (PMHAHCHPOBa-
HUE UHHOBAIMIA.

Hawnbomnee Ba)KHBIM aclIeKTOM B Pa3BUTHH HHHOBAITMOHHOW aKTHBHO-
CTH SIBJISICTCS CTUMYJINPOBAHNUE BEHIYPHOT'0 (DHHAHCHUPOBAHUS H YIACTHS
roCcyaapcTBa, Kak B pa3BUTHHA HHPPACTPYKTYPHI BEHIYPHOT'0 OHM3HECA, TaK
u B (opMupoBaHMM BEHUYPHBIX (POHIOB C ydacTHeM OOKETHBIX
CpPEeICTB.
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