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DaKkTOpkI, NPOBONUPYIOIIHE KPU3UC MUPOBOr0
¢unancoBoro cexktopa B 2020 rogy

Epamos /I.C.
Hayunslii pykoBonuTens crapuuii nmpenogasatens Cemamko FO.B.
Benopycckuii HAaMOHAJIBHBIA TEXHUUECKUH YHUBEPCUTET

Hauase 2020 roga MUpOBOIT (PUHAHCOBBIN CEKTOP OBUT 3HAYMTENLHO MEHEE
BOJIATWJICH T10 CPABHEHHIO C IEPUOAAMH TIPOILTBIX JIET.

Muorue ¢uHaHCOBBIE U nonuTHYECKUe obo3peBaTenu WashingtonPost, Dai-
lyMail, a Taxoke ananuTuku n3 Bloomberg, CBS3bIBaIOT TaKOe pe3KOe CHUKEHHE
UHTEepeca phIHKa K TOPTOBJIE C MaHJIEeMHUEH KOPOHOBHPYCA MPAKTHYECKHU BO BCEX
CTpaHax MHpa.

OnHako MaHAeMus CTaja He eMHCTBEHHBIM (haKTOPOM TOPMOXKEHHS POCTa,
BO MHOIOM MHpOBasg 3KOHOMHKA IMOCTpajaia oT peuieHus Poccuiickoit
Oenepanu BRIATH K3 KaprenbHoro corjamenus ¢ OIIEK, dro, B cBoio
o4epesb, Pe3Ko 0TPa3suIoch HA MUPOBOH LieHe HE(TH.

Ilo omenxkam crenmanuctoB uHAeKC Dowlones’a He omfyman Taxkoro
PE3KOro CHW)KEHHUSI C MOMEHTa «4EPHOr0 NOHEACIBHIKAY, (PMHAHCOBBIM HHIEKC
S&P Taxoke UCTIBITANT «IaJICHUE B IMY».

Ha ocHoBe aHanmu3a, 3aTparuBaioIero BHEIIHHE M BHYTPEHHHE (DaKTOpBI
pa3BuUTHS (PMHAHCOBBIX PHIHKOB, MOKHO CHIEJIaTh BBIBOA O TOM, YTO peIICHHE
rnaBel PocHedtu o BbIXOme u3 cornamieHus co crpanamu OITEK 6buio
ommbo4HBIM A5l Poccuiickoro rocymapcTa, a oObsBICHHE [[CHOBOW BOWHBI C
3amagoM u CaymoBckoil ApaBHell — BechbMa CIOPHO, TaK KaK POCCHHCKHN
OromKeT cOamaHcupoBaH mpw 1exe 42,68 3a Gapperns.

Bromker Caynosckoii ApaBuu Ganmancupyercst pu 1ieHe 868 3a 6apperns, HO
pasBszanHas B 1998 romy BoifHa mpuBena K majeHHio LeHel 10 9,99% 3a
Gappedb.

Takum 00pa3oM Bce yIaCTHHUKH MHPOBOTO PHIHKA HE(PTH MOHECTH YOBITKH,
ocobernno CIIA, deit peiHOK ciaHIeBOW HepTH Mapku Brent He peHTabeneH
npu 1eHe Hiwke 428 3a Gappens.

HeyremmrensHple BBIBOABI MOXKHO CIENaTh W O PBIHKE KPUITOBAJIOT,
MajiecHne KOTOpOro ObUIO B TPHM pas3a CHJIbHEE, YeM MaJIeHHE JIOOBIX IPYrux
(OHIOBBIX PBHIHKOB, YTO JOKA3hIBaeT WX abCONMIOTHYIO Hed(p(eKTHBHOCTH U
HEKOHKYPEHTOCTIOCOOHOCTD B KaU€CTBE «BTOPOTO 30JI0TaY.
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