Her Hukakux JUIIHUX aOCTpaKLMil, KOTOpblE HEOOXOAUMO U3y4aTh. Y 10OCTBO
pa3paboTku, TecTupoBaHus u BctpauBanusi B CI\CD 3a cuér toro, uro Camunda
MOHO HCIOJb30BaTh MPOCTO Kak Oubnmoteky B Java-npunoxenun. Camunda
HE OTPaHUYMBACT pa3pabOTUMKa KaKUMH-TO CBOMMH yCIOBUSAMU. Vcnomb3yiiTe
T00ble  yIOOHBIE MHCTPYMEHTBI — CTATUCTHUYECKHE aHAIN3aTOpPbI, TECTOBBIE
bpeltMOopBKH, cpelicTBa COOPKH, CpelICTBA KOHTPOJIA Bepcuit [2, 3].

3akiaouenne. Camunda — MomHas miargopma, KOTopasi BKJIIOYaeT Oora-
ThIi HAOOpP BO3MOKHOCTEH, TaKMX Kak OMHCAaHHME caMux mpoieccos, Ul-popm,
MHTETpalMoOHHBIX Moayned. K Tomy ke sta mmardopma uMeeT JOBOJIHHO HU3-
KAW TOPOT BXOJa, YTO MO3BOJIICT HAYMHAIOMIMM DPa3padOTYMKaM MPAKTUYCCKH
Cpa3y MOrpyaThbCsi B IPOEKT.

JINTEPATYPA

1. Camunda — cuctema ympaBieHUs OW3HEC TpoleccaMu [DIIEKTPOHHBIH
pecypc]. — Pexxum nmoctyna: https://bpmn2.ru/blog/camunda-chto-eto-takoe. —
Hara nocrymna: 15.05.2020.

2. CrunbHasi, MojaHas1, Mojioa&xkHas paspadotrka BPM na Camunda [Dnek-
TpOoHHBIK pecypc]. — Pexum nocryna: https://habr.com/ru/company/tinkoft/
blog/455860/. — Jlata noctyna: 15.05.2020.

3. Camunda [OnexTponHblii pecypc]. — Pexum pmocryma: https://
camunda.com/. — Jlara nocryna: 15.05.2020.

YK 339.338.6
ANALYSIS OF THE BELARUSIAN UNIVERSAL
COMMODITY EXCHANGE

E.C. Heanosa, cmyoenm epynn 10503118, ®MMII BHTY,
K.H. HInsasxcko, cmyoeum epynn 10503218, ®MMII FHTY,
HAyuHblll pyKogooumenv — cmapuiuii npenooasamens Illempoeckasn T. A.

Summary — The article analyzes the activities of the Belarusian universal
commodity exchange. Provides information about how to use the trading plat-
forms in the business.

Pesztome — Ilposeden ananus desmenvrocms benopycckoil YHUBEPCAIbHOU
mogapHot  oupoicu. OnpedeiieHbl B03MONCHOCMU UCNONIb308AHUS MOP2OBbIX
niamgpopm 6 busmece.

Introduction. First, what are trading platforms? The ETP is a necessary
tool for conducting purchases in electronic form. This is a software and hard-
ware complex that looks like an Internet site for the user, after registration on
which authorized employees of a legal entity can declare purchases as a custom-
er on behalf of this legal entity or participate in them as suppliers. Within the
framework of current legislation, the platform provides users with a "line" of
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procurement methods, the algorithms of which are regulated by the regulations
of this electronic platform and its internal rules.

The main part. From time immemorial, trade has played a decisive role in the
development of the world economy, providing an effective exchange of commodity
and material values between individuals, organizations and entire Nations. This high
status has remained for it to this day — only the form has changed: barter and cash
markets have been replaced by modern information technologies that allow daily
servicing of millions of trade and procurement operations, ensuring openness, com-
petitive pricing and equal access to goods for all market participants. In the Republic
of Belarus, these functions are performed by the Belarusian universal commodity ex-
change (BUCE), the country's only commodity exchange and one of the largest spot
exchanges in Eastern Europe.

As an important element of the economy, BUCE contributes to the for-
mation of an organized wholesale market, strengthening the export potential and
improving the mechanisms of state regulation of trade relations. At the same
time, the exchange, like a living organism, is constantly growing and develop-
ing, becoming even more efficient, operational and high-tech. Due to this,
BUCE maintains its competitiveness, successfully resists the influence of nega-
tive factors and offers state-of-the-art, low-cost and easy-to-use trading tools to
state-owned enterprises and private businesses.

At the same time, the exchange is also a mirror of the economy, which
clearly reflects the policy pursued by the state in this area. Therefore, special at-
tention is paid to the digitalization and automation of business processes, in-
creasing the efficiency and transparency of trade and procurement activities, and
expanding markets for Belarusian goods. Thanks to exchange trading, domestic
enterprises are able to buy the raw materials they need at real market prices
without intermediaries and sell the finished products to buyers from all over the
world, and the mechanisms used at the BUCE to ensure and control the execu-
tion of transactions minimize most of the risks that arise.

All this is only a small fraction of the advantages of stock trading, and it
will take years of hard work to fully unlock the potential of this tool. Moreover,
this should be a joint coordinated work of all interested parties: the state, the ex-
change and market participants. Only in this case, you can count on success.

It is much easier to contribute to the development of exchange trade in
goods in the Republic of Belarus than it may seem at first glance. You just need
to go to the section "where to start?" and follow the instructions (Figure 1).
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YOU DECIDED TO APPLY EXCHANGE TRADE IN YOUR BUSINESS

Variant 1

Variant 2

BECOME AN EXCHANGE TRADE PARTICIPANT USE THE INTERMEDIARY'S SERVICES

Exchange Trade Participant status entitles to participate in the exchange auctions and in
the exchange trade directly. Generally it requires accreditation at the Exchange (this, in tum,
requires: a package of certain documents, provision of an Electronic Digital Signature (EDS) to
any of your traders, and signing the Exchange Services Contract with the Exchange)

Still, an exchange trade participant has two distinclive features:

& <&
Varlant 1.2

. |f you assume to render intermediary ser-
vices to clients, acting in their interests, your
status will be ~ the Exchange Broker

Variant 1.1

If you assume lo trade independently, in
your interests and at your own expense -
when your stalus is

VISITOR OF THE AUCTIONS.

You won't be able to trade for the others
Your next steps are as follows

How to become the EXCHANGE BROKER

What's more, you will be able to trade for
yourself, like arly other auctions visitor.

If you have no wish or no possibility to partici-
pate in the exchange auctions and to perform
necessary procedures directly, it's possible to
use services of the intermediary. In that case
You don't become the participant of exchange
rade, and all actions at the exchange auction in
your interests are carried out by the profes-
sional - the Exchange Broker, You need to ha-
ve the contractual relations with your exchange
broker. Then he renders the intermediary servi-
ces to you, and you become the client of the
exchange broker.

The plusses are that in this case you don't
need the accreditation at the Exchange, and
no need of special staff for the auction. But
you obliged to camry out the certain require-

ments of Rules of exchange trade.

<+ -+
Find, complete and train the staff (one or several traders) How to Become a client of Exchange Broker
-+
Call to the Cortification Authority of BUCE, +
draw up all the essential documents and obtain the EDS for any your trader Choose a Exchange Broker
-+ &

Get Accredited at the Exchange (sign the Exchange Services Conltract with the Exchange) Sign the Contract with Exchange Broker

Figure 1 — The instruction of exchange trade in goods
Source: author's development based on [1]

So, You have made the main decision — to use stock trading in your busi-
ness. Now you need to determine Your status on the exchange trading field. You
can go in different ways: either directly participate in trading, becoming a full
participant in exchange trading, or engage in exchange trading indirectly, using
the services of exchange intermediaries (brokers) and not being a direct partici-
pant in trading.

The greatest freedom of action gives you the status of a participant in ex-
change trading — and trade independently, being the owner of both goods and
money, and trade on the exchange for others, becoming a stock broker, or com-
bine both. For clarity, your possible next steps are summarized in a table in fig-
ure 1.

Successful participation in exchange trading must be properly technically
and programmatically secured. To do this, you need to:

1. Prepare a personal computer (s) with the following characteristics:

— processor with a frequency of at least 1 GHz;

— RAM at least 256 MB;

— monitor and video card with a resolution of at least 1024x768;

— operating system: Windows XP/Seven;

— Internet access with a bandwidth of at least 128 Kbit/s for receiving and
transmitting;

— the latest version of the Internet browser (Chrome 13 and above,
Opera 12 and above, Firefox 3.6 and above, InternetExplorer 10 and above).
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2. Install the free dedicated software offered by the exchange.

The software must be installed on the computers of Your company that will
be used in exchange trading. First of all, the SOFTWARE must: to ensure opera-
tion using EDS, to submit applications for the purchase/sale of exchange-traded
goods, to participate in stock trading. Note that specialized SOFTWARE is also
necessary if you are going to carry out public procurement through the exchange
Electronic trading platform (ETP) for public procurement (more information).
Participation in auctions for industrial and consumer goods does not require ad-
ditional SOFTWARE. First of all, you need to install SOFTWARE for working
with EDS and electronic keys.

Conclusions. Let's describe the main steps of the thesis:

— Carefully study the structure of the exchange site, the location of infor-
mation on it that You will need in the process of exchange trading. Exchange
site for You — an indispensable assistant and contact with the exchange.

— Familiarize yourself with the relevant legislation of the Republic of Bela-
rus (the degree of familiarization depends on Your knowledge and needs in this
area).

— Carefully and in detail study the exchange's regulatory documents in the
part that concerns You. Pay special attention to the exchange trading Rules and
trading Rules in the trading section you selected.

— To clearly understand the meaning of exchange terms and concepts, read
the Glossary briefly.

— Examine the List of products allowed for exchange trading (it is clear
that the lists are different for different trade sections — metal products, timber
products, agricultural products). Study the trading schedule for your section, as
well as the product structure for trading sessions (usually, one set of products is
traded in one session, and another set of products is traded in another).

— To make a preliminary estimate of your expenses, consider the exchange
fee rates for trading the products you are interested in.

— Learn how to apply for the purchase and sale of goods. Learn how to use
the register of applications.

— Learn how the exchange monitors the fulfillment of its obligations by the
parties to exchange contracts. Understand the exchange Deposit and the rules for
providing it. Get acquainted with the sanctions for violators.

— Understand stock quotes and indexes and their use in stock trading.

— Learn the rules for registering OTC transactions.

— The exchange agreement with the counterparty of the exchange transac-
tion (each trading section has its own documents), the procedure for its for-
mation, signing, registration, and obligations for its execution-know and follow
strictly. Know your rights and obligations, use them, and perform them strictly.
Read the contact information of the employees of the exchange's structural divi-
sions that You will contact. Now you can prepare for stock trading.
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VJIK 004.7
YCJIVTHM CBSI3H Y CPEJICTBA OBIIEHUS B BU3HEC-CPEJIE

A.B. Kpykosuu, cmyoeum epynnor 10503218 @MMII BHTY
HayuHwlll pyKogooumenv — cmapuiuii npenodagamenv T.A. Ilempoeckasn

Pestome — Bvibpannas mema cuumaemcst akmyaibHOU HA Ce200HAUHUL OeHb,
MAK Kax, umest 8 6udy mom (axm, 4mo He03MONCHO 6Ce BPeMsL 8eCTU HCUBble OU3-
Hec-6Ccmpetl, 04eHb BAJCHO 8Ce20d OCMABAMbCS HA C8:3U ¢ OU3HeC-NapmHepamu,
MAaK KaK uHo20a 8peMs HA O4eHb BbI2OOHYI0 COEIKY MOdicem Oblmb 00CMAMOYHO
ocparuyerHo. Kaoxcowlil 0enb 00cyscoaemes Kakas-mubo nomeHyuanbHas coeikd,
KOMOpasi 8 NOCIeOCMBUU MOICEN NPUHECMU COTUOHYIO npubblLib. Kadcoyio murymy
00cydcoaemcs Kakas-mbo UHHOBAYUOHHASL MEXHON02US, KAXCObLL 4ac CReyuau-
CHIbL C PA3HLIX MOYEK 3eMIU PAOOMAlom HA0 mem, Ymoodbl Mup y8uoes 4mo-mo Ho-
80e, Henoxooicee Ha Mo, Ymo OvLIO U300pemeHo panee. M, kax mvl noHumaem, 3mo
ObLIO Obl HEBO3MOIICHO OE3 PA3ZHOOOPAZHBIX MEXHONIOSULL C853U, KOMOpble NO3B0JIAM
HAM C8A3ambCsl C H0ObIM 0e/108bIM NAPIHEPOM.

Summary — The chosen topic is considered relevant today, because, given the
fact that it is impossible to conduct live business meetings all the time, it is very im-
portant always to stay in touch with business partners; since sometimes the time for
a very good deal can be quite limited. Every day, a potential deal is discussed, which
in the future can bring a solid profit. Every minute some innovative technology is
discussed, every hour experts from different places of the earth are working to make
the world see something new, unlike what was invented earlier. And, as we under-
stand, this would not be possible without a variety of communication technologies
that will allow us to contact any business partner.

BBenenue. B Hamm qHU HAYYHO-TEXHUYECKOE PA3BUTHUE YEJIOBEUECKOM JIe-
ATETFHOCTH B Pa3HbIX OOJACTSAX JTOCTUTIIO HEOBIBAIBIX BBICOT, YTO MOJIOXKH-
TEJBHO CKA3aJI0Ch U Ha pa3BUTUH cepbl OM3HEca U JAEI0BOTO OOIIECHUS.

Eciu B mawame XX Beka BeIUYAHIIMMHU HM300pETEHUSMU CUYUTAIUCH,
HAIMpUMEP, AJIEKTPOIeYb, JMHOTUM (BUA MOIUTpadUuecKoro o0OpyIOBaHUA,
CTPOKOOTJIMBHOW HaOOPHBIN ammapar) U IBUTATEIb BHYTPEHHETO CTOPaHUs, TO B
HaIlM JHU YK, K IPUMEPY, TaKe camble CKOPOCTHBIE TI0€3/1a CKOPO CTaHyT OObI-
JEHHOCTBIO U OyAyT HMCIOJIb30BATHCS MOBCEMECTHO. TEXHOJOTMYEeCKUidl MIpo-
IPECC TAKKE HE MOT HE 3aTPOHYTH JJIEKTPOHHYIO MNPOMBIILIEHHOCTh. K mpume-
Py, caMblii NEPBBIM NPOrPAMMHUPYEMBIA KOMIBIOTEP, NPEACTABICHHBI MUDY B
1946 rony, Becun 30 ToHH, coaepxkan B cede 18 000 >7eKTPOHHBIX JJaMM U BhI-
nossn Beero Jimmb S000 onepanuil B CEKyHy, 4TO, 10 CPABHEHHUIO C COBpE-
MEHHBIMH MEPCOHATBHBIMU KOMIIBIOTEPAMU, 10CTaTOYHO Majo. CerogHs xe co-
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