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3apoxneHue pblHKa LeHHbIX Oymar B PecmybOnmke bemapych Hauva-
nock B Havase 90-p1x ronoB XX Beka. B To BpeMsi Hauanu BBITYCKaThCs
aKIMM akuroHepHoro odmectBa «benopycckas (onnosas Oupxkay», Ko-
Topas nocie pacnaga CCCP Obuta mepenMeHoBaHa B «bemopycckas Ba-
moTHO-(hoH0Bast bupska» (nanee BBOB)[1].

B Hacrosimee Bpemst BBOB nMeer neno co BceMu pa3sHOBHIHOCTSIMU
LEHHbIX OyMar 3a HCKIIOYEHHEM HMMEHHBIX NPUBATU3ALMOHHBIX YEKOB
«mymecton[1].

I'maBHBIMM (QYHKUMSMH PBIHKA LIEHHBIX OyMar sBJISIIOTCS:

1) UHBECTHLIMOHHAS;

2) uadopMalroHHas;

3) cuexkynsTHBHASL,

4) nepepacnpeesieHHs PUCKOB.

3anaun, pemaembie BBOB, BkitowaroT B ce0st opraHu3anuio 1 pa3Bu-
THE pbIHKA [IEHHBIX OyMar B cepe JMCTHHTa U TOPTOBIH, BHITOTHEHNE
(hyHKIMA KITMpUHTa 1 HHGOPMAIIMOHHON TIOIEP>KKH UHBECTOPOB[ 1].

BaxxHpIM BOIIPOCOM pa3BUTHS PHIHKA LEHHBIX Oymar SIBISETCS JIMK-
BUJIHOCTh KaK PBIHKA B IIEJIOM, TaK M OTJEIHHO B3SITOW IIEHHOH Oymarwu.
K oneparnusiM, mo3BOJISIOIIAM HOBBICUTh YPOBEHb JTHKBUIHOCTH, CIIEITY-
€T OTHECTH OPTaHU3alMIO U MOAJEepKaHUE JMKBUIHOCTH PHIHKA aKLUH,
CBOCBPEMEHHOE U IOJHOE NPEIOCTaBICHHE WHPOPMALUH O KOMIAHUH
BO3MOXKHOMY BKJIaMuuKy[2].

UroObl peiHOK HEeHHBIX Oymar PecnyOnmuku benapych cumtancs -
(hEeKTUBHBIM MEXaHM3MOM HAKOIUICHHSI BPEMEHHO CBOOOTHOTO KamuTana,
CHOCOOCTBOBAl POCTY SKOHOMHKH, 3alHINANl WHTEPEChl BCEX YYaCTHH-
KOB PBIHKA, €r0 JaJbHEeHIIee CyIeCTBOBAHUE JOJDKHO OCHOBBIBATHCS Ha
MPUHIMIAX COLUATIBLHOM CIpaBeIMBOCTH, HA/IS)KHOW 3aIIUThl HHBECTO-
POB, PETyIHPOBAHUS W KOHTPOJS PHIHKA IIEHHBIX Oymar, MpaBoBOTO I0-
psAKa, TIPO3PAYHOCTH, OTKPHITOCTH M LIEIOCTHOCTH [2].
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