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Pesiome — Kumaiicko-benopycckuii uH0ycmpuanbHuiil napk « Beiukuil Kamenvby — 8blCOKOMEXHONOSUUHASL NPOU3600-
CMEBEHHAA 30HA, 3AHUMAIOWAs 6ANCHOE MECMO 6 pa3zsumuu mopco60-9KOHOMUYECKO20 compy()Hultecmea Oeyx CmpaHx.

B oannoii pabome npoananuzuposanvt nwveomvl u npegepenyuu O IPHeKmueHo2o pazeumus KOMNAHULL-
Pe3UOeHmMOo8 Man020 u cpedHe2o OusHecq.

Summary - The Chinese-Belarusian industrial park "Great Stone" is a high-tech industrial zone which occupies an
important place in the development of trade and economic cooperation between the two countries. This paper analyzes
privileges and preferences for effective development of small and medium business resident companies.

BBenenue. UumycrtpuanbHblii mapk «Bemukuil kKaMeHB» — MAacCIITaOHBIM TPOCKT B paMKaX KOHIICIIIUU
«OnuH MosIC — OIWH MYThY, HATPABJICHHBIA HAa B3aMMOBBITOIHOE 3KOHOMHUYECKOE COTPYIHHYSCTBO MexIy PecmyOou-
kot benapyce u Kuraiickoit Haponuoii Pecriyonmukoii. Ero 3amaua — obecrieuenne ycnoBuil 1iist 3 (GeKTHBHOTO Npo-
JIBUYKCHUST BRICOKOTEXHOJIOTUYHBIX IMMPOU3BOCTB C «IPHUIICJIOM Ha 3aBTPa», a TAKXKE MPHUBJICYCHUE MPSIMBIX HHOCTPAH-
HBIX MHBECTHUIMI B HAIIY CTPaHY.

PesuseHTOM MHIYCTPUATEHOTO MapKa MOXKET CTaTh FOPHIMUECKOE JIUIIO, 3aperucTprupoBaHHoe B PecryOimke bena-
Pych, C MECTOHAXOXKICHUEM Ha TeppuTopun «Bemmkoro kamusy. [lapk paboTaet ¢ mpeACcTaBUTEIME Takux cdep, Kak
AJIEKTPOHUKA, TEJIEKOMMYHHUKAINH, (hapMalleBTHKa, OMOTEXHOJIOTUH, MAIIMHOCTPOEHNE, XpaHeHHe 1 00paboTKa 00JIb-
IUX 00BEMOB JaHHBIX. B CTpeMIIeHHM COXpPaHMTh KaXKJIOTO 3HAYMMOI0 MHOCTPAHHOTO MHBECTOpPA TOCYAApCTBO IS
CcyOBEKTOB UH/IyCTPHAIBHOTO NIapKa MPeJOCTaBISIeT 3HAYUTEIbHBIC JIBIOTHI U IpeepeHIy, o0ecneynBaeT Onaromnpu-
SATHBIC MHBCCTUILIMOHHBLIC yCJ'[OBI/ISI, COHCﬁCTByCT OopraHu3anuun pa60TbI C pPE3UJACHTAMU JJId MPOXOXKJIACHUA aIMUHU-
CTPATUBHBIX MPOLERYP 1O IPUHIUITY «OJHA CTAHIIHS.

OcHoBHas yacthb. C 2012 rona ynpasnenue «Bemikum kamHem» ocyiecTtsisieT C3AO «KommaHus no pa3BUTHIO
UH/IyCTpHaJIbHOTO Mapka». Kuralickumu wuHBecTopamu npuodpereHo 60% ycraBHoro ¢onpaa. IlepBeiM pe3ngeHTOM
NpOeKTa BBICTYITWIIA KuTaiickas koproparms Huawei B 2014 rony. Ha Hayano 2020 roga 58 koMIaHuii sSBJISIFOTCS 3ape-
THCTPUPOBAHHBIMU CYOBEKTaMK «BeInkoro kamHs.

Ha ceroausimuunii neds ITapk ctan oHO#M M3 caMbIX BBIFOJHBIX IUIOIIAIOK Ui BeAcHUs OusHeca B benapycu, Bep
opor TpeOOBaHMH JJIsl BXOXKACHHS VI MAJIOTO U CPe/IHEro OM3Heca YMEHBIIUIICS, a TOCYJapCTBO TapaHTUPOBAJIO UH-
BecTopaM cTaOHIIbHbIC JbroThl. OIHUMHU U3 TJIaBHBIX TPEUMYILECTB SBISIOTCS HAJIOTOBBIE TpedepeHnnu B TeueHue S0
net (yka3 IIpesunenta Pb ykasz Nel66 ot 12 mas 2017 r.). K npumepy, pe3uacHTsl «BeMKoro kaMHs» 0CBOOOXKICHBI
OT YILIaThl HAJIOTa Ha IPUOBLIL OT PealTU3alUK MPOAYKIMU UM YCIIyT COOCTBEHHOTO IPOU3BOJCTBA B TeueHue 10 Jer,
a B mocseayromue roasl (Bmiots 10 2062 roma) HaJIOr Ha MPHOBLUIL YILIAYMBACTCS 110 CTaBKE, YMEHBIICHHON B 2 pa3a
[3]. Tarxke mpHOBLIL MPEAIPUATHI MOXKHO CBOOOIHO BBIBOJAMTH 3a TPaHUIIBI Hamleld cTpadHbl. CTaBKa IMOJ0XOIHOIO
HaJora Ui COTPYAHUKOB KOMIIaHHH cHIKeHa ¢ 13% 10 9%, a nHOCTpaHHBIe PaOOTHUKH UMEIOT IIPAaBO HAXOAWUTHCS Ha
teppuropun PecriyOmku benapych 6e3 Bu3bl B TeueHne 180 CyTOk B KaJIeHAapPHOM TONly U HE YIJIaduBaTh OTYHUCIICHHS
B ®C3H.

ITo undopmarnn kommanuu «IKOHUTEPy, koTopast SBiIseTCsA THACPOM Ha OTCYSCTBCHHOM PHIHKE HHBECTHIIMOHHO-
0aHKOBCKUX YCIYT M (DMHAHCOBOTO KOHCYJITHPOBAHUSI, ceifuac MpHObLIb MHBECTHIIMOHHBIX ITPOSKTOB B Hapke «Benu-
Kuii kaMeHb» Ha 3-5% BbIe, ueM B cpenHeM Mo bemapycu. MakcumalibHBIN pe3yibTar A cyObekToB «Bemmkoro
KaMHsI» HaOII0/IaeTCsl TP BHEJIPEHUH SHEPTOEMKHX IPOEKTOB, IOCKOJIBbKY TapU(bl Ha HCIOJIb30BAHUE YHEPTOPECYPCOB
CYIIECTBEHHO Hmke. VX peHTabenbHOCTh MOXKET COCTaBisATh 20%, Tora Kak MpH peajin3aluy MoJOOHOTo MPOeKTa B
YCIIOBHUSX 001Iero HajxoroBoro pexkuma bemapycu — menee 10%. Ilpu BHenmpeHUN B MHAYCTPHAIBFHOM HapKe MPOSKTOB
CO CPeIHHM Pa3MEpPOM HWHBECTHIIMI PEHTaOSIBHOCTH MOXKET MpeBBICHTH Oonee 20%, Torma Kak B YCIOBHAX OOIIETO
HAJIOTOBOTO peskiMa - okoso 15-18% [1].

«Bemkuii KaMeHB» OKa3BIBAaCT CTUMYIHPYIOIIEE BO3ICHCTBHE HA pPa3BUTHE CPEIHETO U Maioro OusHeca. [ maBHas
GyHKIMS TeXHONMApKa — UHPPACTPYKTypHOE OOecreueHre MOIEPKKA MAlIor0 MHHOBAIIMOHHOTO TPEAPUHUMATEb-
ctBa. J{7s moTydeHus cTaryca pe3sueHTa HY)KHO BHEJIPUTHh KOHKPETHBI WHBECTHIIMOHHBINA MTPOEKT B OJHOM U3 OCHOB-
HBIX HANpaBICHUHA NESITEIBHOCTH. MHUHUMAIBHBII 00beM MHBECTHIUN AODKeH OBITh 500 THICSY JOIIApOB MPH HX
BIIOKEHWU B TEUEHHE 3 JIET, a I Hay9IHO-HUCCIIEIOBATENIECKIX M OMBITHO-KOHCTPYKTOpcKuX mpoekToB (HUOKP), o6-
JMAAFONMX YCIOBUSAMH T KoMMepImamm3anui, — 500 ThICSY T0JDIapoB HE3aBUCHMO OT cpoka [2]. XOTs 1o peImeHuo
aIMAHUCTPAINY TEXHOIAPKa BO3MOXKHBI HCKITFOUeHM. [10 OIfeHKaM 3KCIIepTOB MPHOBLTH IPOEKTOB B MHAYCTPHAIEHOM
mapke «Bemmkuit kameHbp» Ha 3-5% BBIIIIE, YeM IPH WX OCYIIECTBICHNHN Ha OOMINX YCIOBHUIX HAJIOTOO0I0KEHUS HAIIeH
cTpaHbl. Vcnonp30BaHNEe COBPEMEHHBIX TEXHOIOTHH, YBEIHUCHHE KOJIMYESCTBA CONMAIBHBIX 0OBEKTOB B XOJIE pean3a-
MU TIPOEKTa HEMAJOBAXKHO C TOYKH 3PEHUS COIMAIBHOTO Pa3BUTHSL.

Jo 2027 roga B MHAYCTPUAIEHOM TapKe JEHCTBYIOT TapaHTHH, MIPEIyCMOTPEHHBIE HAJIOTOBEIM KojaekcoMm bemapy-
cu. B wactHOCTH, Ha CTaAMM TIPOU3BOJICTBA CYOBEKTHI «Bemmkoro KaMHs»» 0CBOOOXKICHEI OT HAJIOTa Ha MPUOBLTE Ha 10
JIET C MOMEHTA BOHUKHOBEHHUS MPHOBLIH, a HE ¢ MaThl peructpanui. OIHAKO IS TOMYYCHUS 3TOU JIBTOTHl PE3UICHTY
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HE00X0UMO TPEJOCTABUTEH CEPTUPHKAT COOCTBEHHOTO MIPOU3BOICTBA. K CYIIIECTBEHHBIM PEUMYIIIECTBAM MOXHO OT-
HECTH TAaKKE TAMOXXCHHBIC YIPOIICHHS B 00IaCTH JOTUCTHKH U B MPOU3BOJICTBEHHOH JesTenbHOCTH. KoMmanusM, Ko-
TOpBIC 3aHATHI CTPOUTEIHECTBOM OOBEKTOB, MPEIOCTABIISICTCS BO3MOXKHOCTH BBO3a HEOOXOMMBIX TOBAPOB 0€3 YILIATHI
TamokeHHBIX TonumH U HJIC. PesupeHTam mpu mpoHW3BOACTBE KaKOW-THOO MPOAYKIIUH MPEIOCTABISICTCS BO3MOXK-
HOCTB PETyJIUPOBaTh LIEHbI HAa MPOIYKIHIO CBOETO MPOU3BOJICTBA.

Cpenu mpaBOBEIX HOBIIECTB MOXKHO BBIJICITUTH, IPEKIIC BCETO, YBEINYCHUE KOJIMUYSCTBA OCHOBHEIX Cep IesATeIb-
HOCTH (COIMAaIbHO-KYIBTYPHBIC TIPOCKTHI, TEICKOMMYHUKAITUH, KOMILICKCHAS JIOTHCTUKA, SJICKTPOHHAST KOMMEPIIHS).

[Ipu cTpoutenbcTBE 0OBEKTOB KOMIIAHHH MOTYT B YIIPOIIEHHOM TOPSIKE TOJTYYUThH 3€MEIbHBIC YIaCTKH B MUHH-
MasibHBIe CpokH. [IpenycMoTpeHa apeHia HiH MoTydeHHe 3eMIIM B COOCTBEHHOCTh C HEOOXOIMMOH HH(PPaCTPYKTYPOH.
[IpoextupoBaTh 00BEKTH MOKHO 10 cTanaaptaM EC mimm Kurtas 6e3 coOmromeHus 6emopycckux HOpM. ToBaphl s
CTPOUTEIHCTBA U 00OPYIOBAHUS IIPOU3BOJICTB MOTYT BBO3UTHCS 0O€3 yIUIAThl TaMOKeHHBIX TTonumH 1 HJIC

C nenpio ObicTpOro u 3(PEKTUBHOTO PACCMOTPEHHUS! OOpalleH!i Pe3UIEHTOB 1 WHBECTOPOB paboTa, CBA3aHHAs C
OpraHu3alluel NesITeIbHOCTH KOMIaHuil B [lapke, — OT MOCTYIUIEHHS OOpallleHus 0 BBIIAYA COOTBETCTBYIOUICTO a-
MMHHUCTPATUBHOTO PELIEHUS — HaJla)KeHa 110 IPUHIIUITY «OJHA CTaHLUsD» [4].

[ToCTOSTHHO TIOTOJTHACTCS MHBECTUIIMOHHBIA (YOHJI JUTS MIPUBJICUYCHHS HOBBIX PE3UCHTOB B WHIYCTPHAIBHBIN MapK.
[Ipennonaraetcs, 4To OH OyJIET HANPABIICH HE TOJBKO HA MPOCKTHI, peai3yeMbIe TOCYIAPCTBEHHBIMU KOPITOPAIIHSIMH,
HO U Ha TOJUICP)KKY KOMIIAHWI MaJIoTo U CpeIHEero OusHeca.

3akuwuenne. Takum 00pa3oM, WHAYCTPHANBHBIN Mapk «Bemukuii kameHb» — HauOoJiee 3HAYMMBIA COBMECTHBIN
KHTaHCKO-0eIOPYCCKUI MPOCKT, 3a/lada KOTOPOrO — Pa3BUTHE BBICOKOTEXHOJOTHMYHBIX HAIMPABICHUN MPOMBIIUICHHO-
cTy 1 Ou3HEca, BHEIPCHUE MHHOBAIIMOHHBIX Pa3paboTok. IHTepec K HeMy CO CTOPOHBI KaK OTCUCCTBEHHBIX, TAK U HHO-
CTPaHHBIX UHBECTOPOB CTAOMJIBHO PACTET, MOCKOJBKY MOCTa0JICHUEe HAJIOTOBOM MOJIMTHKH, a TAKKEe CBOOOHBIA TaMO-
JKCHHBI PEKUM B CTpaHaX-y4acTHHUIAX EBPa3uiickOro 3KOHOMHUYECKOTO CO03a 00ECIEUMBAIOT BO3MOYKHOCTD BBIXOJa
Ha IIMPOKUHA NOTPEOUTEIBCKUI PHIHOK, KaK KPYITHBIM KOMITaHUSIM, TaK U MPEJCTaBUTENSIM CPEHETO U MAJIOro Ou3Heca.
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®AKTOPHBI AHAJIN3 B OLEHKE PEHTABEJIbHOCTH ITPOJIAK

B.B. )Keko, macucmpanm Munckuii puruan POY um. I''.B. I[Iexanoea @I'EOY BO «Poccutickuti
aKoHoMudeckuil ynusepcumem umenu I'.B. Ilnexanosa,
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Pesiome — oyenxa spgpexmusnocmu dessmenbHocmuy OpeaHU3aAYULl SGILEMCs HeOOXOOUMbIM YCIIOBUEM UX PaYUo-
HaNbLHOU d)uHchoeoﬁ noJaumuKku u quecmub;uomtozft npueiekameibHocmu. Dmo cesazano ¢ mem, 4¥mo ([)uHchosyro oc-
HogYy ycnemHoﬁ oessmenbHocmu opeanusayuu cocmaeisiem npu6blﬂb u peHma6eJleOCI11b, Komopbsle onpedeﬂmom Cho-
cobrnocms opeaHuzayuu He moJjlibKO NoKpsvleambs C60U 3ampambsl, HO U OCYWecmsisiimsb paciuuperue oessmenbHoCmu 3d
cuem cobCMBeHHbIX CPeOCms.

Summary - Evaluation of the effectiveness of organizations is a prerequisite for their rational financial policies and
investment attractiveness. This is due to the fact that the financial basis of a successful organization is profit and profit-
ability, which determine the organization’s ability to not only cover its costs, but also to expand its activities at its own
expense.

Beenenue. PeiHOYHAS KOHKYpEHIHS TpeOYeT OT OpraHM3aliii CBOEBPEMEHHOTO BBISIBICHHS TAKUX PE3EPBOB, KOTO-
pBI€ MO3BOJIAIOT HE TOJIBKO MHHUMH3HPOBATH 3aTPaThl HA OM3HEC - MPOLECCHl, HO 1 MAKCHMH3HPOBATh Pe3yibTaT, KO-
TOPBII CO3AACT YCIOBHS A JadbHEHIIETO YCHENHOTO Pa3BUTHS W PACIIMPEHHS JESITENbHOCTH HA IIEIEBBIX PHIHKAX.
[TosToMy, ecnu opraHu3aIisl KOHTPOIUPYET 3PPEKTHBHOCTh CBOEH NEATENBHOCTH, TO y HEE €CTh BO3MOKHOCTD OBITH
KOHKYPEHTOCIIOCOOHOH B yCJIOBHSX MTOCTOSHHO MEHSIOLICHCS KOHBIOHKTYPBI PhIHKA. [l 3TOr0 opraHu3anusM Heoo-
XOAVMO TIOCTOSIHHO BHEJPATH B OM3HEC-TIPOIIECCHl HHHOBAIIMOHHBIE, TEXHOJIIOTHYECKNE U TEXHUYECKHE HOBIIIECTBA.
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