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Pesome — B nacmosuee 8pems 8 Ycio8usax Obicmpo USMEHAIOWENUCs IKOHOMUKU CYUWeCm8YIOn Pa3Hble CNoCcoObl
dopmuposans UHBECMUYUOHHBIX PeCcypcos npednpusmus. B cmamve paccmompen pulHOK yerubix 6ymae KaK uHCmpy-
MeHmM POPMUPOBAHUSL UHBECCMUYUOHHBIX PECYPCO8 NPEONPUsImusl, e20 npeumywecmed u QyHKyuu 6 obecnewenuu oes-
mejnbHocmu opeaHu3aL;uL7,

Summary — Today, in a rapidly changing economy, there are different ways of forming the investment resources of
the enterprise. This article will consider such an instrument for forming the investment resources of an enterprise as the
securities market, its advantages and functions in ensuring the activities of organizations.

Brenenune. HeorheMireMoil 4acThI0 3KOHOMUKH JIFO00H CTpaHbI SBISETCS PIHOK [IEHHBIX Oymar. Ero rinaBHas 3aia-
Ya - obecrieunTh cBOOOHBIE (DMHAHCOBBIE OTHOIIECHUS MEXIY SKOHOMHUYECKUMH CyObekTamu. PBIHOK LeHHBIX Oymar
UTpaeT OrPOMHYIO POJIb B Pa3BUTHH 3KOHOMHH, ITepepactpeiesisisi CBOOOHbIE JIEHEKHbBIE CPEICTBA Ha HY Kbl TOCyAap-
CTBa W NpeIpHITHHA. B mocienHee BpeMs PbIHOK IEHHBIX OyMar MpUBJIEKaeT BHUMaHHE HE TOJILKO NpodeccroHab-
HBIX YYaCTHHKOB PBIHKA, HO U MPEINPUATHI pa3iuuHbIX (popM cobctBeHHOCTH. [IpeanpusTiio, KOTOpoe MCIBITHIBAET
MOTPeOHOCTh BO BHENIHUX UCTOYHMKAX (PMHAHCUPOBAHHMSI, IPUXOANTCS UCKATh MOJIXOISMIIUA HHCTPYMEHT (PHHAHCHUPO-
BaHMs. B TO BpeMs kak 0aHKOBCKHH KpPEeIUT UMEET KPaTKOCPOUHBIN XapakTep M JIOCTATOYHO AOPOT, HCTOYHUKOM JI0JI-
TOCPOYHBIX HHBECTUIIMI MOXKET CTaTh PHIHOK LIEHHBIX OyMmar.

OcHoBHas1 YacThb. [ TaBHBIM M3MEpUTETIEM SKOHOMUYECKOTO PAa3BUTHSI TPEANPUSTHS SBISETCS 00beM WHBECTHIIH-
OHHOM ACATCIIBHOCTU NPEANPUATHS, HHCTPYMCHTOM KOTOpOﬁ ABJIAKOTCA MHBECTULIMOHHBIC PECYPCHI. B 60J'H>H_II/IHCTBG
CJIyda€B Cp€ACTBA, KOTOPbIC NPEAHA3ZHAYCHBI JII NHBECTUPOBAHUS B ITPOU3BOACTBO WJIM MHBIC HENIPOMU3BOJACTBCHHLIC
cdepbl NpeaAnpusITUs, BEICTYNAIOT B JIeHEXKHOW (hopMe. B GONIBIIMHCTBE CilydaeB Ha MPEIIPUATHIX OCYIIECTBISIOTCS
WHBECTHILIMOHHBIE MTPOTPaMMBI, KOTOpPbIE TPEOYIOT NOMOJHHUTENLHOTO (rHAHCHpoBaHMs. Torja kaHaibsl (pUHAHCOBOTO
PBIHKA BBICTYIIAIOT CBA3YIOIIMM 3B€HOM B II€pEaAavu CpEACTB OT CO6CTB€HHI/IKa (HOCTaBLHI/IKa) K OpCANpUuATUIO.

MoskHO BBIJACIUTH IBA KaHaJia nepeaadn JCHCKHBIX CPEACTB OT IMOCTABIHIMKOB K l'lOTpC6I/ITC.]'I$IMZ PBIHOK 68.HKOBCKI/IX
YyCJIYyT U BbITYCK IHEHHBIX 6yMar. B 06OI/IX CJIydasax MOXHO BBIACJIUTH CBOU JOCTOMHCTBA U HEAOCTATKHU, OJHAKO IJIaB-
HBIE 3TO0, 4TO OaHKH MpeAIaraloT MeHee JUIMTENIbHBIH CPOK U MEHee BBIFOAHBIC YCIOBHUS BKJIaga cpencTs. Takke mpore-
Jypa BIIOXKEHUS, MyTeM KyIUIU-TIPOJAXKH, SIBJISIETCSI O4eHb NpocToi. CTOMT OTMETHTh, YTO IPH BBICOKON JIMKBUAHOCTU
LEHHBIX OyMar MHBECTOP IpPH >KEJaHWH MM HEOOXOAMMOCTH MOXKET JIETKO BEPHYTh 3aTPauCHHBIE CPEICTBA IIyTeM HX
MIPOJIAXKH.

Ecnu paccmaTpuBaTh IpenMyILEecTBa BBITYCKa LIEHHBIX OyMmar repei 0aHKOBCKMMH KPEeAUTaMHU, TO CTOUT OTMETHUTD,
9TO MoTpeOuTeN! (ML, IPUBJICKAIONME KalnuTal) MOTY cOOUpaTh JOCTATOYHO OOJBIINE CyMMBI IIyTEM NPUBJICUCHUS
0O0JIBIIOrO KOJNMYECTBA IMOCTABIIMKOB. KpoMme TOro, KamuTan IpHBIeKaeTcs Ha Ooliee [UINTENbHbINA CPOK, HEXKEH Kpe-
JUTHI B OaHKe. MHOrma cpok MOXKeT OBITh HE OrpaHMYEH 10 BPEMEHH, €CIIM MBI TOBOPUM O BBITYCKE aKLHUH.

Taroke MHBECTUPOBAaHUE B IPOU3BOACTBO MOXKET OCYIIECTBIIATECS 3a CUET 3aEMHBIX CPEZCTB, IPUBIEKAEMBbIX ITyTEM
BBIITYCKA JIOJITOBBIX LIEHHBIX OyMar. YUHTBIBask TO, 4TO OJHO U3 YCJIOBHI IIOCTOSHHOTO SKOHOMHYECKOTO POCTa OpTraHu-
3allUY SIBJISIETCS IPUBJICUCHNE BHEIIIHETO KalTajla, OpraHu3anys, KoTopasi Cioco0Ha 3TO clieNlaTh, UMEET BO3MOKHOCTD
oIepeuTh KOHKYPEHTOB. B HacTosIee BpeMsl akKIIHOHEPHBIE 00IIEeCTBA ABJISIFOTCS 1OCTATOYHO MOMYJIIPHON OpraHu3a-
LMOHHO-TIPaBOBOH (HOPMOI IpeMIPUATHI, U SMHCCUS LEHHBIX OyMar SIBJISIETCS OJHUM U3 CIIOCOOOB IPHBICYEHHS J0-
MIOJHUTENIBHOTO (PMHAHCHPOBAHHUA. MOXHO yTBEp)KIaTh, YTO PHIHOK LIEHHBIX OyMar HMeeT BeCOMYIO pojib B (hOpMHpPO-
BaHUM MHBECTUIIMOHHBIX PECYPCOB MPEINPUATHS.

Paccmotpum npeanpusitue OAO «MuHCKHI 3aBOJl UTPUCTHIX BUHY». [Ipu aHanmm3e OyxranTepckoro OanaHca Ha KO-
HeIl OTYETHOTO NEPHOAA BUIHO, YTO KallKTall, KOTOPBI (JOPMHUPYIOT aKIIMOHEPHI, TO €CTh COOCTBEHHBIN KaIlUTal, CO-
craBisieT 68% OT Bcell cyMMBI COOCTBEHHOTO KamlHTaia U 00g3aTenbcTB. MOKHO CIeNaTh BBIBOJ, YTO BBITYCK aKIUi
HMMeeT OTPOMHYIO 3HAUMMOCTh Ha Tpeanpusatau [1].

PrIHOK HeHHBIX OyMmar BBINOJHSAET cieyronme QyHKINU KaKk HHCTPYMEHT (PUHAHCHPOBaHMUS XO3SUCTBEHHOH nes-
TEIHHOCTH peIIpusTHsi [2]: COOCTBEHHBIE CPECTBA BKIATIMKOB SBIISIOTCS HHBECTHIMAMU IS (PHHAHCUPOBAHUS WA
pacumpenus; -hopMupyeTcs cOanaHCHPOBaHHAsI cpesia MPONU3BOJCTBA B CIEACTBHH «IIepedpoca» KamuTana B pas3ind-
HBIE OTPACciH; OCYLIECTBIISCTCS IIepPepactpeesicHHe JOIeH MEXIy aKIIHOHEPaMHU.

3aknaouenne. C MOMOIMIBIO ONEpaIiii Ha PhIHKE IEHHBIX OyMar MO>KHO (\MHAHCHPOBATh XO3SICTBEHHYIO JIEATEINb-
HOCTB TIpeInpusATHA. bemopycckuii (JOHIOBBIH PHIHOK SBISIETCS MOJIOIBIM M IEPCIICKTHBHEIM. B HacTosiee BpeMs pe-
rynripoBaHue (JOHIOBOTO PHIHKA — O/IHA U3 TPHOPUTETHBIX 33/1a4, CTOSIINX MEPET IPAaBUTEIECTBOM.
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