¢4 k 2050 rony. B noxnane uccnenoBarenu nojararoT, 4To 3koHoMuka CoenHeHHBIX 11ITaToB ynageT Ha TpeTbe MECTO
- mocie M n Kutast - u Gospmiast yacts EBpoITEI momager B AECATKY KPYNMHEHINX SKOHOMHK[S]. DTH TeHIEHIMA
MOTYT UMETh 3HAUUTEIbHBIE IOCIEACTBUS U BIUAHUS Ul MEXTyHapoHbIX HHBecTOpoB. Ho oTuet ot PWC - 370 yImmib
MOMBITKA CIPOTHO3UPOBATh TeMIbl pocTa Muposoro BBII Ha 2050 rog. OToT oTu€T onupaetcs Ha 32 camble KPYIIHBIE
SKOHOMUKH, KOTOpbIE MpUHOCAT 84% muposoro BBII.

3akuouenne. HoBble MHIyCTpUANbHBIE CTPAaHBI CMOIJIM MPUCIIOCOOUTHCS K MEXKIYHAPOIHOMY 3KOHOMHUYECKOMY
PBIHKY, TO €CTh OHU HE CHJAAT Ha MECTE U MPOJOKAIOT aKTUBHOE BHEJPEHHE B MUPOBYIO SKOHOMHUKY, a UMEHHO B M H-
HOBAaI[IOHHOE COTPYAHUYECTBO, (DMTHAHCOBBIE ONIEpalliy U TOPTOBBIE OTHOIIEHUS, I03TOMY OHH SIBJISIOTCS BHITOJTHBIMU
PBIHKaMH UIsl MEXTyHApOIHBIX WHBECTOPOB. XOTSI OHM HE TakK O€30IMacHbI, KaK pa3BHTBIE CTPAaHBI, 3aTO OHHM 3HAYH-
TEJIBHO MEHEE PHCKOBAHHBI, YeM BCE €lE pa3BHUBAIOIIMECS CTPAHBI, M IPEIAaraloT XOPOLIO PacTyIIHe TEMIIbI POCTa.
HHBecTOpH! JOKHBI BHUMATENBHO MPOAHAIU3UPOBATh JaHHBIE BBITOHBIE BO3SMOXHOCTH U BJIOKUTH UX B CBOW IUBEp-
CcU(HUIUPOBAHHBIA TOPT(HEIB.
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VJIK 330.322
BJIMSIHUE NPSIMBIX MHOCTPAHHBIX UHBECTUIMIT HA MUPOBYIO SKOHOMUKY

B.A. /lonzanosa, cmyoenm epynnor 10502217 @MMII FHTY,
HAYYHbII PYKOGOOUMENb — KAHO. IKOH. Hayk, doyenm H.B. Kyopo.

Pestome — B cmamve ananuzupyromes kmouesvle (hakmopul, CMUMyIupylowue npumox uHeec muyutl, 0O0CHo8aHbl
npeumywecmea u Hedocmamu npAMbIX UHOCMPAHHBbIX MHBBCWZML{MIZ, npeafl03fC€Hbl 1n00xX00bl NO uneecmuposarnuio 6
Komnanuu, saHumaroujuecs npAmMsuiMu UHOCMpPAHHbIMU UHBECMUYUAMU.

Summary — The article analyzes the key factors stimulating the influx of investments, substantiates the advantages
and disadvantages of foreign direct investment, suggests approaches for investing in companies engaged in foreign
direct investment.

Beenenue. MexxayHapoaHbIE HHBECTOPBI, CTPEMSIUECS MOIYUYUTh JOCTYI K YBEIMUCHUIO NMPUOBUIH, UMEIOT MHO-
KECTBO BAPUAHTOB BJIOXKEHUH MHBeCTHLNI. [lOBOJIBHO NMEPCIEKTUBHBIM JUIS BIOXKEHHH CUUTAIOTCS NPSIMbIE HHOCTPaH-
HBIE MHBECTHLMH, KOTOPBIE UTPAIOT YPE3BBIYAHO BaXKHYIO POJib. POCT pa3BUBAIOIIMXCS PHIHKOB OBLT B 3HAYUTEIBHON
cTereHd 00yCIIOBJIEH MOCTYIUIEHHEM MIPSAMBIX HHOCTPAHHBIX HMHBECTHLMH. B TO e BpeMs KOMITaHHH, HHBECTUPYIOIIHE
3a py0eKoM, MOTYT pean3oBaTh 0oJiee BBICOKHE TEMITBI POCTa U AUBEPCH(PUINPOBATH CBOM TOXOJBI, YTO CO3IAeT BO3-
MO>KHOCTH JUIl HHBECTOPOB.

OcHoBHas 4acTh. [IpsiMble HHOCTpaHHBIE HHBECTUINY UMEIOT PEIIAIONIee 3HAUEHNE IS PA3BUBAIOIIUXCS CTPAaH U
CTpaH ¢ (OPMHUPYIOLIMMCS PBIHKOM. VX KOMIIAaHMHM HY)XKIAIOTCS B (DMHAHCHPOBAHHU U OINBITE TPAHCHAIIMOHAJIBHBIX
KOPHOpaLUi AJIsI PaCIIMPEHNs] CBOMX MEXIyHAPOAHBIX Mpoaax. VIX cTpaHaM Hy)KHBI YacCTHBIE MHBECTHIMH B MH(pa-
CTPYKTYpY, 3HEPI€THKY M BOJOCHAOKEHUE ISl yBEIWYIECHHUSI pabodnx MecT M 3apaboTHOM miaTel. Hampumep, mokman
OOH mpexynpeani, 9YTO W3MEHEHHE KIMMaTa HAaHECET caMbId CHUIBHBINA yrmap. B 2017 romy pa3BuBarommuecs: CTpaHbl
nonyunmn 671 mapa. gomn. CIIA, nm 47% ot obmero oobema 111U B mupe. MHBecTnnm Beipocan Ha 9% B pa3BH-
Baromieiicss Asuu, Kotopas moimyumiaa 476 mupa. momapoB. 1loaTomMy TpyAHO MEpEeOoneHUTh MAKPOIKOHOMHYECKYIO
BaXXHOCTB NPSIMBIX HHOCTPAHHBIX HMHBECTUIHH, TOCKOJIBKY TONBKO B 2010 romy KanuTan nepemén B Apyroi Kanuraa Ha
cymmy Gostee | TprinoHa 1otapoB. XOTS 3TH CPEJICTBA OOBIYHO YIy4IIalOT MIPUHIMAIOIIYIO CTPaHy, €CTh HECKOIBKO
MHUHYCOB, KOTOPbIE TAKKE MOTYT XapaKTepHO TOBJIHUATE. [Ipr 3TOM yCTOWYIMBEIN yPOBEHD MPSIMBIX HHOCTPAHHBIX HHBE-
CTHIIMH 9aCTO pacCMaTpUBAETCs KaK MOIE3HBIH SKOHOMUYECKHH CUTHAM ISl MEKIyHApOAHBIX HHBECTOPOB [1].

[IpssMble MHOCTpaHHBIE MHBECTUIIMN PEarupyroT HA OJaroNpHATHBIE BO3MOXXHOCTH — YeM OOIbIe BO3MOXHOCTEH,
TeM Oostbile MHBECTHIMH. VIHOCTpaHHBIE MHBECTUIIMN MPUXOIAT B CTPAHbI C XOPOIIUMHU WM JIYYIIMMH HHBECTHIHOH-
HBIMH yCJIOBHSIMHU. B OCHOBE MHBECTHIIMOHHOTO KJIMMATa JISKAT KIIFOUYEBbIE (DAaKTOPHI, CTUMYJIHPYONHE MTPUTOK WHBE-
CTHUIINNA, a HMEHHO:
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a) MOJIMTHYECKAsl CTAONIBHOCTH U TIpaBa coOCTBEHHOCTH. [IpsiMble HHOCTpaHHBIE HHBECTUIIMH UMEIOT 3JIEMEHT pHC-
ka. CTpaHBI C HEOINpEIeNICHHON MTOJMTHYECKOI CUTyanuel Oy yT OCHOBHBIM CIIEp)KUBArONMM (akTopoM. Takxke 3Ko-
HOMMUECKHH KPU3UC MOXKET MPENATCTBOBATH NHBECTULIUAM, a TAKKE YPOBEHb KOPPYMIHUH U JOBEPUS K MOJIUTHUYECKUM
HWHCTUTYTaM, 0COOEHHO CyZIeOHBIM OpraHaMm, a TaKKe opraHaM IIpaBOIOPSIKa;

6) 3apaboTHas muata. OCHOBHBIM CTHMYJIOM JUISI MHOTOHAIIMOHAIEHOTO HHBECTHPOBAHHUS 32 PyOEKOM SIBIISIETCS I1e-
penava TpyA0eMKOTro IIPOU3BO/ICTBA B CTPaHEI ¢ O0JIee HU3KOM 3apaOO0THOMN MIIaToi;

B) HayloroBble cTaBku. Hanorosast koHkypeHuus 3a [IMU sBisieTcst peanbHOCTBIO B COBPEMEHHOH TI00anbHOM cpe-
ne. IHBecTOpBI perysisipHO CPaBHUBAIOT HAJIOTH B Pa3HBIX MECTAX, KaK M JIMIa, (GOpMUPYIOIIHE NOJIUTHKY, CO CpaBHE-
HUSIMH, OOBIYHO IIPOBOIMMBIMHU B Pa3HBIX CTPaHaX, KOTOPBIE CXOKH 110 MECTOITOJIOKEHHIO U pa3Mepy phiHKa. [loaTomy
KpYIHbIE TPAaHCHAIMOHAILHBIE KOPIOPAIMY TPHUBHIKIM HHBECTHPOBATh B CTPaHBI ¢ OoJiee HU3KMMU CTaBKaMU HAJIOTa
Ha MPUOBLIB.

3HAaYNMOCTh KJIFOYEBHIX (DAKTOPOB, ONPEIEISIFONIMX MHBECTUIIMOHHBINA KIIMMAT, TOJIBKO BBIpOCIa B pe3ynbrare (u-
HaHcoBoro kpusuca 2008 T., 1 MpoIoKAET PaCTH CETONHS B YCIIOBUSIX CIaJla MUPOBOI SKOHOMHKH. B Bek riobanmza-
UK TpeOOBaHMUS CTAHOBATCS O0JIee KECTKHMHU, TPEMIPHATHS BCE MEHEE yIOBIETBOPEHBI ITPOM3BOICTBOM, HE COOTBET-
CTBYIOIIUM MEXYHapOJIHBIM CTaHZApTaM IO YPOBHIO 3aTpaT W KauecTBa, JIaXKe €CJIM MpPU 3TOM MX OM3HEC OCTaeTcs
MPUOBUTFHBIM B paMKax 3allMIIEHHOTO PHIHKA.

KiroueBsble mpenmyIecTBa MpsiMbIX MHOCTPAHHBIX HHBECTUIMH BKIIIOYAIOT B ceOsl:

- SKOHOMHYeCKUi pocT. CTpaHbl, MOyYaloIye IpsMble HHOCTPAaHHbIE HHBECTHIIMH, YacTO OIIYIIAI0T OoJiee BBICO-
KWW SKOHOMHYECKUH POCT, UCHOJIB3YIOT €ro I HOBBIX PHIHKOB, KaK 3TO HAaOJII0OAAeTCsl BO MHOTUX CTPaHaxX C pa3BUBa-
oleics SKOHOMUKOM.

- co3/laHne paboyMx MECT U 3aHSATOCTb. bobllas 4acTh NPsIMBIX HHOCTPAHHBIX MHBECTHIIMI MTpeJHA3HAuYeHa ISl CO-
3/IaHMsl HOBBIX MPEANPUSATHH B IPUHUMAIOIIEH CTpaHe, 9TO OOBIYHO MPUBOAUT K CO3/IaHHIO0 pabOYMX MECT U TOBBIIIIE-
HUIO 3apaOO0THOM MJIaThI.

- pacupoCTpaHCHHUE NMEPEAOBLIX 1 MHHOBAIIMOHHBIX TEXHOJIOTUH. B TeueHne MHOTHX JI€T MHOKECTBO 66H0pyCCKI/IX
KOMIAHUI HE UMEJIO0 BO3MOKHOCTH 06HOBH${TI) CBOC o6opy;103aHHe " TEXHOJIOTUH, YTO IIPUBEJIO K CHMKEHUIO ITPOIY K-
THUBHOCTU MPOM3BOACTBA M BBITYCKY TOBApOB HHU3KOI'O Kavde€CTBa. Tenepb 9TO YCJIOKHACT y4aCTUe npezmpm[mﬁ B
60pr0e 3a 3apyOeKHBIE pBIHKK COBbITa. [103TOMY IpsSIMble HHOCTPAaHHbIE UHBECTUIIMH TPU3BAHbI PEILIMTH 3Ty MpoliemMy.
OHM yacTo MPEICTABIAIOT TEXHOJIOTHH U TEXHUUECKHE 3HAHUS MUPOBOTO YPOBHSI Pa3BUBAIOIIMMCS CTpaHaMm [2].

OllHaKO €CTbh U HEJOCTATKU NPAMBIX HHOCTPAHHBIX HHBCCTHHHﬁ, KOTOPBIC BKIIIOYAIOT B Ce6ﬂ:

- murpanys kanutana. HekoTopsle 3KOHOMUCTHI [10JIATato0T, YTO KaK TOJIBKO HHOCTPAHHBIE HHBECTHLIUU CTAHOBSITCS
PUOBUTEHBIMY, KallUTAN JeHCTBUTEIBHO HAaUMHAET BBITEKATh M3 CTPAaHBI IPEObIBAHU, a IOTOM B CTPaHy HHBECTOpA.

- cTpaTeruyeckas OTpacib NMPOMBIIIICHHOCTH. DTO HBIHELIHHE JOKOMOTHBBI SKOHOMHUKH — He(Terasonas Ipo-
MBIIIIEHHOCTh U METAJLUTYyprusi. B 1aHHOM cilyuae cTpaHa IpETeHIyeT Ha MPEeHMYILECTBO Iepe]l KOHKYPEHTaMH, U 3a
CYET KOTOPBIX HajleeTcs 00eCIIeunTh CBOE pa3BUTHE B OyaynieM. MHOIHE CTpaHbl CIMIIKOM 3alUIIAIOT OIpeaeIeHHbIE
CTpaTerHYeCKUe OTPACIH OT MPSMBIX HHOCTPAHHBIX MHBECTULMH, YTOOBI COXPAHUTH KOHTPOJIb CO CTOPOHBI HHOCTPAH-
HBIX KOMIIaHUH.

- paspylueHHe MECTHOH mpoMblnieHHOCTH. CyliecTByeT HEKOTOpas O0OECIIOKOEHHOCTb TeM, YTO IIpsAMble HHO-
CTpaHHbIE HHBECTUIIMU MOT'YT HAPYIIUTH MECTHYIO IPOMBILIIIEHHOCTh M 9KOHOMUKY, IPUBJIEKAs JIyYIINX PaOOTHUKOB
co3/1aBasi HEPABEHCTBO B I0XOJAX.

[ToaTOMy nsi MEXKIYHapOIHBIX MHBECTOPOB IOIYJISPHOM CTpaTerueil sBIIAETCS MOUCK MHBECTULMH B CTpaHax C
YCTOWYMBBIMH M PACTYLUIMMH NPSMBIMH MHOCTPaHHBIMH HMHBECTUIMAMH. K mpumepy, TOpProBble COIJaIlIeHHs - 3TO
MOIIHBINA CHIOCO0 A7 CTpaH CTUMYJIMPOBATh YBEIMYEHHE MPSIMBIX MHOCTpAaHHBIX MHBecTUlmii. Y ctpan CHI' omsIT B
9TOM HaMHOTO MEHBIIIHA, YeM y 3apyOekHBIX cTpaH. [109TOMY IIeHEH OMBIT CTpaH C pa3BUBAIOLICHCS YKOHOMUKOH, KO-
TOpBIE CMOINIM BBIpabOTaTh 3()(EKTUBHYIO IIOJIMTUKY NPHUBICYEHHS B CTPaHy HHOCTPAHHOTO KanuTana. SIpkuM rnpume-
poM atoro sBisiercs: CeBepoaTIaHTHUECKOE COTJIAIICHHE O CBOOOJHOM TOProBie, KpyIHEHIee B MUPE COTJIAIIEHHE O
cB0OOHOM TOproeiae. C €ro NMOMOIIBIO YBEJINYWINCH NPsIMbIE WHOCTPAHHBIC MHBECTUIMH MeXIy CoeqMHECHHBIMHU
raTamu Amepuku, Kanagoit u Mexcuxoit go 731 mapa. gomn. CIIA B 2015 roxy.

[IpssMble MHOCTpPaHHBIE MHBECTHLIMN TAKXXE WIPAIOT BA)KHYIO POJIb HA MUKPO3KOHOMHKE CTpaHbl. OTeYeCTBEHHBIE
KOMITaHUHM, KOTOPBIE BBIXOZAT Ha 3apyO€KHBbIE PBIHKH, MOTYT IOOMTHCS 3HAUUTENIBHOTO pocTa. Kpome Toro, Bo3nei-
cTBHE OoJsice YeM Ha OJHY CTpaHy TaKKe yBEIW4MBacT AuBepcudukanuio. C Apyroi cTOpOHBI, HHOCTPaHHBIE KOMIIa-
HUH, paOoTalolye Ha Pa3BHBAIOIINXCS PBIHKAX, CAMH MOTYT ObITh OOBEKTAaMM MPSMBIX WHOCTPAHHBIX MHBECTHUIIMH,
c037aBast BO3MOXKHOCTH Tl HHBeCTOpoB. Hammpumep, nmpoext «CaxanuH-1», cBsI3aHHBIHA ¢ pa3paboTKoil He(Tera30BhIX
MecTopoxaeHnid. OfHa U3 KPYMHEHIINX IPSIMBIX HHBECTHIMHA. B KOHCOpLIMYM BXOIST TakWe KOMITaHUH, Kak: Exxon
Mobil, ONGC, SODECO. ®upMsI IepeunciIsioT B Ka3Hy rocyaapctsa 35% ot mpuObLm.

OCHOBHBIE MTOIXO/IBI IT0 MHBECTUPOBAHUIO B KOMITAHHUH, 3aHUMAIOIIHNECS IPSMBIMA HHOCTPAHHBIMHA MHBECTUIIMSIMU
CIIEIyIOIIHeE:

- TIIATENBHBIA aHaIM3 MpaBwl. Kak ObII0 yIOMHHAIOCE BBIIIE, HEKOTOPBIE CTPAHBI PETYIHPYIOT CTENEHb KOHTPOIIS
WHOCTPAHHBIX KOPHIOPALMHA ¥ MHBECTOPOB B CBOMX OTEUECTBEHHBIX KOMIAHUAX. Hanmpumep, COBMECTHBIE TPEIPUATHS
Kutast ¢ ”vHOCTpaHHBIMH KOMITAaHHSIMH MIEYaJIbHO N3BECTHBI CBOCH CTPYKTYPHOH CIIOKHOCTBIO.

- He0OXOMMO B3BEIINBATh PHCKHU, IPH HHBECTHPOBAHUH B IIPOCKTHI C BBICOKON JOXOIHOCTBIO.
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- muBepcUUKAIMS TTPOU3BOICTBA. KOMITaHWMH, KOTOPEIE YYaCTBYIOT B IMPSIMBIX HHOCTPAHHBIX WHBECTHUIIHIX B pas-
JIUYHBIX PETUOHAX MHUpA, MPEIUIararoT OONBIIYI0 AUBEpCH(PUKAIINI0. BKiIaapiBas KanmuTan B TMPOSKTHI ¢ pa3HOW peHTa-
OCITFHOCTHIO U CPOKOM OKYITAeMOCTH, MUHUMHU3UPYETCS BO3MOKHOCTh PUCKA TIOTEPATH CBOU BKJIATIHI.

3akuouenne. TakuMm 00pa3oM MOXHO CHETATh BEIBOJI, UTO B YCIIOBUSAX PacTyIICH Tio0amn3aiyu SKOHOMUKH pac-
LIUPSIFOTCS. BOBMOXHOCTH JUISl IPSIMBIX MHOCTPAHHBIX MHBeCTHLHMNA. CTpaHbl C YCTOWYMBOW 3KOHOMHUKOW IPEeINOUTH-
TeJIbHEE MHBECTOPaM, HO BCE jke KOMIIAaHWHW, MHBECTUPYIONIHE 32 PyOEKOM, YaCTO MOTYT BRIUTPATh OT OoJice OBICTPO-
pactymero temmna pocta BBII.

HNuBecTupoBanue 3a pyOekOM MOXET OBITh OYECHb BBHITOJAHBIM C (DMHAHCOBOW TOYKH 3PEHHS, HO TaKXKE CIICIAYCT
YUHUTBIBATh, YTO TaKME€ MHBECTUILIUU COTPSDKEHBI C CEPbE3HBIMU pUCcKamMu. Ha MakpoypoBHE 3TO MOXET BbI3BaTh MPO-
OJIEMBI [T BHYTPECHHUX PHIHKOB TPYAa CTPAHBI U B OyIyIlIeM UCTOIIUTH KanmuTajd. Ha MUKpOypOBHE HHBECTUITUN HME-
10T HECKOJIBKO PUCKOB, KOTOPBIE CIIETyeT TIIAaTeIbHO aHANN3UPOBATh.
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YK 330.322.2
TFOCYJAPCTBEHHASA NOJIEPKKA HHBECTUIIMOHHBIX ITPOEKTOB
B IPOMBIIIJIEHHOCTM: 3APYBEJKHBIN OITBIT U BEJIOPYCCKAS IPAKTUKA

I1.B. /lpazyn, cmyoenm epynnot 10508117 @MMII BHTY,
HAY4YHbLI PYKOGOOUmeNs — cmapuiull npenooagamens Agouenox A. B.

Pesztome — PaccmompeHbl npeumyuiecmea u Hedocmamxu UHeeCmupoB8aHusl 6 NPOMblULIEHHOCNTb Pecny6ﬂw<u bena-
PYCob CO CMOPOHbL UHOCMPAHHBIX UHBECMOPOS. Buisienenwst naubonee 6/za20npwzmnble ompaciu ons UuHeecmupoeaHus,
oxapakmepu3oean uHeecmumeHbld Kaumam cmpatbl. Hpedocmaeﬂenbl cmamucmuieckue OanHvie 6 cd)epe uHeecmu-
L;LIIJ 3a py6€9i€, a makKkace 3apy6eofc1-1bzx uHGecmuumZ 6 Oome4yeCmeeHHy0 nPOMbIUIEHHOCNTb.

Summary — The advantages and disadvantages of investing in the industry of the Republic of Belarus by foreign in-
vestors are examined. The most favorable sectors for investment were identified, the investment climate of the country
was characterized. Statistics are provided in the field of investments abroad, as well as foreign investments in domestic
industry.

Beenenue. B mpouecce ocyiiecTBIEHUSI MHBECTULIMOHHOM JESTEIIBHOCTH, B TOM YHCJIE U IPU HENIOCPEACTBEHHOM
peanu3aliy MHBECTUIIMOHHBIX TPOEKTOB, MHBECTOP HA 3aKOHOJATEIbHOM YPOBHE MOKET MOJIyYUTh OCYAaPCTBEHHYIO
HNOJJEPKKY. ['ocynapcTBeHHas MOAIECPKKa OKa3bIBAaeTCs C LENbI0 MPHUBJICYb 3apyOeKHbIE HHBECTHLHH B S9KOHOMUKY
Pecniy6onuxu benapych. MIHBeCTUIIMOHHBIM IPOEKTOM B cOOTBETCTBUM ¢ Konekcom cuutaercss HabOp JOKYMEHTALMH,
XapakTepu3youen HIet0 O BIOKEHUN M MCIIOIb30BaHUM MHBECTHIMI U €€ MPaKTUYIECKYI0 PEalU3alHIo 10 JOCTHKE-
HUS TIOCTABJIEHHOTO PE3yJIbTaTa 3a ONPENENICHHBI MEepHoj BpeMeHH. Takke Bec MMEIOT 3apyOexkHble MHBECTHIHH.
[ToTeHumanbHEIM HHBECTOpaM MOTYT OBITh MHTEPECHBI Takue (PaKTOpHI, KaK BBITOJHOE reorpaduueckoe MOI0KEHHE,
BBIXOJ Ha pbIHOK cTpaH EADC, Hann4ne cBOOOAHBIX SKOHOMHYECKUX 30H M KBANU(UKAIUS HAIINX COTPYIHUKOB, pa3-
BUTas HHOpacTpykTypa. bemapycs u cama akTUBHO 3aHMMaeTcsl HHBecTHpoBaHHeM. Hanboee akTHBHOE MEPEKPECTHOE
WHBECTHUpOBaHHe y Hac HaOmogaercs ¢ Poccueii (51,8% ot obmiero urcna nHBectunmii), Ykpaunoi (no 21,9%) u Be-
nmukoopurtanueii (14,6%). OCHOBHAs 10JIs1 UHBECTHIINI — TPSIMBIE.

OcHoBHas yacTb. B naBecTHIIMOHHOM noyuTHKe PecmyOmmku benapych darie Bcero HConb3yr0TCes Takue 0a30BbIe
TIPUHIMIIBI, KaK IOCTOSIHHBIII MOHHTOPHHT TTOJIOKUTENBHBIX U OTPUIATENBHBIX (PAKTOPOB COLMATBHO-3KOHOMUYIECKOTO
pa3Butus. OTCYTCTBHE JOJATOCPOYHBIX BIOKEHUH B Pa3BUTHE MPOMBIIUICHHOCTH HA MPOTSHKEHUH AIHTEIBHOTO IEPUO-
J1a TIPUBEIIO K TMIOCTETIEHHON MMITOPTO3aBUCUMOCTH SKOHOMHUKH OT 3apyOEKHBIX TEXHOJIOTHHA. B Geropycckoi mpoMBI-
JICHHOCTH CaMbIMH XOJOBBIMH AJIsI HHBECTUIIMN HANpPABICHUSIMHU CTAJM MUINEBast MPOMbIILIeHHOCTH (18,5% cpemm ms-
TH BEeIyIIMX OTpacieil B cepe MHBECTULMOHHBIX MPOEKTOB M 14% cpean MATH MPOEKTOB cepbl HHBECTULHMOHHBIX
Hjeil), a Takke MaIMHBI 1 000pyaoBaHe. Bricokas mepcreKTHBHOCTE MHUIEBOM MpoMbIuieHHOCTH Ph criocobcTByeT
POCT MHBECTHPOBAHUS B CEIBCKOE XO3SHCTBO, TaK KaK: CYIIECTBYET CTAOMIBHBIA CIpOC Ha Mpoaykuuio. IIpomykTs
CEJIbCKOTO XO3SIMCTBA SIBITIOTCS] PECypCHON 0a30if I MUIIEBOH MpOMBIIUIeHHOCTH. CIeI0BaTeNbHO, POCT CEITBCKOTO
XO3SICTBA HATIPSMYIO CBSI3aHO C POCTOM IHINEBOW MPOMBINUIEHHOCTH. Tak ke MPHUBIIEKAET MHBECTOPOB OONBIION PHI-
HOK cTtpaH EADC, x0T mpoayKius, Mpon3BoanMas B bemapycu, moKHA M3rOTaBIMBATHECS TOJIBKO «HA MECTE», T.€.
BBO3HUTH ITOJ] MAPKOI CTPaHBI UTO-TMO0 W3-3a pyOekKa 3aIrperieHo.

Benopycckast mpOMBIIIIIEHHOCTh 3aHsUIAa OJJHO M3 TEPBBIX MECT CPEIH OTpaciield SKOHOMHUKH, HanOoJee HHTEpecyro-
WX WHOCTPAHHBIX WHBECTOPOB. [IpeanmpuaTus 3aMHTEpecOBaHbI B HOBOM COTPYAHHWYECTBE JUIS COXPAHEHHS CBOHMX
9KCTIOPTHBIX TTO3HINH, a TaKKEe B MOJYYEHUH HOBOTO OIBITA W BHEIPCHHS WHHOBAIMK M PACIIMPEHHS aCCOPTHMEHTA
nponaykuui. OCHOBHOM M caMol HaJexXHOU (HOpMOI TpUBJICUCHHS 3apyOC)KHBIX HHBECTOPOB B OTPACiIh aBTOMOOMIIe-
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