Georgia is one of the best places in the world to start a business. For many years, a low-income country has benefit-
ed from its economic transformation. Significant successes have been achieved in the field of combating corruption.
This could not but lead to favorable shifts in the legal infrastructure: registration of a legal entity takes no more than two
days, and the cost of this procedure varies within $40.

According to the World Bank, Denmark owes third place to a high level of digitalization of the economy. Thanks to
the digitization of many processes associated with the registration of an enterprise, employee insurance, it is possible to
set up a business here in just one day, and it will cost less than $100. Denmark also stimulates foreign trade due to the
openness of its borders for export and import. According to the same World Bank report, the Danish government is
making great efforts to provide legal protection to all market participants.

In New Zealand, you can start a business within a few hours thanks to a streamlined online registration system. Over
the past decade, this country from an agrarian state, heavily dependent on the British market, has turned into a world
economic leader. After recovering from the recession in 2009, New Zealand's economy showed steady growth of 2-3%
annually. A World Bank report indicates that New Zealand is the best country to protect investment and the conditions
for creating a business. State agreements on free trade, competition regulation rules, an effective tax system and an open
political system are the main factors that determined New Zealand's leadership position in the ranking.

Singapore remains the economy with the most favorable and safest business climate. For example, to resolve a
commercial dispute in a Singapore court, takes only about 150 days, which is the shortest time in the world. For com-
parison, in neighboring Myanmar, similar litigation are considered up to three years, while legal costs amount to more
than 50% of the amount of the claim (against 26% in Singapore). And in the United States, it takes an average of 420
days to resolve business conflicts in court, and their cost exceeds 31% of the amount of the statement of claim [2].

Conclusion. After assessing the most favorable countries for business development, we can conclude that the
Republic of Belarus needs to make a greater bias towards digitalization of organizations, make the registration system
for new businesses easier, and also develop a new system for resolving issues related to the business environment. By
following all these principles can increase the level of development of the business environment.

REFERENCES
1. Doing business 2018. Reforming to create jobs [Dnekrtponnsiit pecypc]. — Pexum mocryna:
https://www.doingbusiness.org/content/dam/doingBusiness/media/Annual-Reports/English/DB2018-Full-Report.pdf. —
Hara nocryma: 18.03.2020.
2. 10 cTpaH, B KOTOPBIX MpOIIEC BCEro HAYMHATHL BECTH OH3HEC [DICKTPOHHBIA pecypc]. — Pexxum moctyma:
https://hussle.ru/10-stran-v-kotoryx-proshhe-vsego-nachinat-vesti-biznes/. — Jlara nocryma: 18.03.2020.

YK 339.186.6
BENEFITS OF LEASING

H.IO. Jlobanoeckasn, cmyoenmxa epynnvt 10507119 BHTY,
HayuHblil pykogooumenv — cmapuiuti npenooasamens H. H. Ilepeneuko

Summary - leasing is one of the most effective financial instruments, provides a real opportunity for enterprises to
acquire and update their fixed assets, increase competitiveness, productivity, quality of products, and reduce tax and
operating costs. In a sense, leasing can be called the perfect form of a bank loan, which is specially designed for invest-
ing money in the expansion or modernization of production. Such a financial service is currently very popular and has
several advantages over credit, which indicates the relevance of the topic and the need to take into account all the ad-
vantages.

Pestome - Jluzune aensiemca oOHuMm u3z Haudonee IPGeKMuHbIX GUHAHCOBLIX UHCMPYMEHMO8, NPedoCmagisem pe-
ANILHYIO BO3MONICHOCHb NPEONPUAMUIM NPUOOPemams U 0OHOBIAMb C80U OCHOBHBIE (POHObL, NOBLIUATNG KOHKYPEHMO-
CnOCO6HOCI’)’lb, np0u380()um€]leOCWIb, Kayecmeo 6blnyCKaeM0ﬁ npodyxuuu, CHUJICAmMb HAJl0206ble U onepamueHsle U3-
Oepoicku. B Hekomopom cmulciie TUSUHE MOJCHO HA38AMb COBEPULEHHOU OPMOU OAHKOBCKO20 Kpeouma, KOMopblil che-
YUATbHO NPeOHA3HAYEeH O/l UHBECMUPOBAHUS OCHENCHBIX CPeOCME 8 pACUUpeHUe Uil MOOePHU3AYUIO NPOU3BOOCMEA.
Taxas ¢unancosas yciyea Ha OAHHBIU MOMEHM O4eHb NONYAAPHA U UMeem P Npeumyujecms Hao Kpeoumom, Ymo
cosopum 06 akmyaibHocmu memvl U 00 Heobxooumocmu NPUHUMAMb 60 BHUMAHUE 6CE NIIOCHL.

Introduction. Leasing is a kind of loan related to the acquisition of fixed assets by enterprises or expensive goods
by individuals. In other words, this is a long-term lease of movable and immovable property with the possibility of its
subsequent redemption at residual value. As a rule, upon the expiration of the leasing agreement, the residual value of
the leased object is close to zero, and therefore, it can transfer without additional payment into the property of the les-
see. According to experts, leasing has a number of advantages over other forms of financial services and in conditions
of economic instability, many experts prefer it.

Main part. A number of advantages of both the lease itself and the conditions for the lessee: 1) the leasing company
undertakes the search for credit resources intended to finance the leasing transaction; 2) leasing provides the opportuni-
ty to obtain qualified service and maintenance, and more; 3) it allows various forms and types of security; 4) it reduces
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the risks associated with ownership of assets; 5) simple processing of the transaction. It is easier to conclude a lease
agreement than to take a loan from a bank to acquire property. The leasing process takes a little longer than with a sim-
ple purchase, but much faster than with a loan. In addition, leasing companies are not as banks pay attention to the sol-
vency of their client. This is due to the fact that they do not transfer property to the property until all payments have
been paid, therefore leasing is very convenient for those enterprises and individuals for whom banks are afraid to pro-
vide a loan, for example, due to the lack of documents confirming income or with a bad credit history. Leasing also
saves a sufficient amount of time with those options for acquiring property where registration, insurance, technical in-
spection and so on are necessary; 6) leasing is possible without collateral and guarantors. The bank uses these tools to
protect its risks; 7) the availability of funds. Leasing may be the only source of funds for enterprises that do not have
sufficient assets to secure collateral in the bank, and when concluding a leasing agreement for an object, the lessee has
more free funds than if he purchased this object right away, which saves money business development; 8) payment by
installments. This is also one of the advantages of leasing and it consists in the fact that payment for the acquired prop-
erty is not made immediately, but in installments during the entire rental period of the property; 9) a flexible schedule
for the payment of leasing payments, that is, depending on the type of property acquired on lease or the type of activity
of the enterprise, an individual approach to the selection of a payment scheme for leasing payments is possible, that is,
different factors are taken into account: seasonality, the rate at which full production capacity is reached, commission-
ing and equipment start-up; 10) tax optimization. Profit tax reduction. Leasing payments, as you know, are related to the
cost of production, therefore, deductions for the payment of income tax are reduced, and when a bank loan is received,
the cost includes only the interest paid on the loan. Also, there is no need to pay property tax, since property transferred
to leasing during the entire lease term is not the property of the lessee; 11) under a leasing agreement, in the cases pro-
vided for by law, this can happen because VAT is included in the amount of monthly payments for lending VAT will
not be returned to you; 12) ease of termination of the transaction. Leasing a contract is easier than terminating a loan
transaction. If for some reason the property leased becomes unnecessary, the lease can be terminated similarly to termi-
nating the lease and return the leased property back to the lessor. If the property is bought on credit, it is necessary to
sell the collateral and, until it is sold, continue to pay the loan; 13) the possibility of replacing used property with anoth-
er. With the help of leasing, you can regularly change equipment or cars, if they don’t work with something, or just up-
date your fleet, for example, due to the ease of terminating the transaction.

Conclusion. Due to the optimization of taxation, leasing is beneficial for the business, as well as for people who for
some reason do not want to own property. For ordinary people, leasing from a financial point of view is a more expen-
sive way to purchase goods than a loan. Compared with a loan for legal entities, leasing is certainly a more affordable
source of financing, because banks have different requirements, most often it is a large package of documents, more
requirements for pledges, for sureties, checking the financial and economic activities of the organization is more thor-
ough, therefore, leasing is unconditional more affordable option. f we compare it with a loan for an individual, when the
owner chooses to apply for a company or to take on a car, then the main difference here is in cost. On the one hand, a
loan at an interest rate looks cheaper, but if we go deeper and compare leasing and credit from the point of view of taxa-
tion, then the owner of the organization will benefit from leasing because leasing was originally conceived as a financial
tool for updating the organization’s fixed assets and the state allows the acquisition of fixed assets on lease receive cer-
tain tax benefits. The main thing is the allocation of all expenses of all lease payments to the cost of the organization.
Accordingly, companies save 20% on income tax and plus VAT refunds and potential savings on property tax. But if
the founder or CEO takes a car loan and at the same time he pays monthly loan payments to the bank through his salary,
then he has a number of additional tax costs, that is, he has to pay both personal income tax to the state and social pay-
ments, and if all this is put together then Even despite the fact that the interest rate on the loan is lower, leasing is still
more profitable.
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Summary — in this article the authors discuss approaches to the formulation of the term “financial bubble” in the
economy, types and essence of financial bubbles. The authors determine the consequences of financial bubbles and
ways to prevent them.

Pe3siome — B TaHHOH CTaThbe paccMaTpPUBAIOTCA MOJIXOJBI K (POPMYIHPOBKE TEPMHHA “(DUHAHCOBBIN ITy3bIph” B 9KO-
HOMHUKE, Pa3HOBUIHOCTH M CYIIHOCTH (DMHAHCOBBIX Iy3bIpE, OIpenesieTcsl BIusHIEe (pUHAHCOBBIX ITy3bIpEH Ha 3KO-
HOMUKY U ITyTH OOPBObI ¢ (UHAHCOBBIMU ITy3BIPSIMH.
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