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OUHAHCOBBIM PHIHOK — CHUCTEMa SKOHOMHUYECKHX B3aUMOOTHOIICHHIA,
CBsA3aHHBIX C 3aMMCTBOBaHHCM, BI)IHyCKOM, Kynﬂeﬁ, Hponameﬁ IICHHBIX
Oymar, AparomeHHbIX METAIUIOB, BAIOT U JIPYTUX HHCTPYMEHTOB HHBECTH-
poBanusl. OUHAHCOBBII PHIHOK SIBISIETCS COCTABHOM YAaCThIO HALIMOHAJIBHO-
ro pbiHKa. OUHAHCOBBIN PBHIHOK B OTIMYUE OT PHIHKA TOBAPOB U YCIYT SIB-
ngercsa Oonee nuHaMuIHBEIM. OCOOEHHO 3TO KACcaeTCsl TAKOIO €r0 CErMEHTa,
KaK PBIHOK IIEHHBIX OyMmar, Ha KOTOpOM (PMHAHCOBBIE aKTHUBHI 32 KOPOTKUMN
IIPOMEKYTOK BPEMEHU MHOT'OKPATHO BXOIAT B aKT KYIUIU-IIPOJAXKH, IEepe-
X051 U3 PyK B pyku. OOOPOT PhIHKA, KaK MPaBUIIO, 3HAYUTEIILHO TPEBhIIIa-
€T pealbHOE JBIKCHUE JIEHEeKHBIX CPEICTB, OOCITY)KUBAIOIINX 3TOT IIPO-
niecc. Eme MeHbIe OTHOIIEHUS! OHM UMEIOT K JABIDKEHHUIO PEATbHBIX aKTH-
BOB, MOCKOJIBKY M3 PYK B PYKH TEPEXOIST MpaBa COOCTBEHHOCTH, THTYI
COOCTBEHHOCTH, a HE peajbHbIE aKTUBBI, KOTOPHIE OHH OTPAXKAFOT.

34ech TakKe BaXKHa POJib B3aMMO3a4€TOB, KOI/IA UCIOJb3YETCs CUCTE-
Ma KJIMPHHTA, MPH KOTOPOH MPOUCXOIUT OC3HATUYHBIN 3a4eT B3aMMHBIX
TpeOOBaHUI 1 0053aTeNLCTB. B pe3ynbpraTe 3TOro 3HaYUTENEHO COKpalla-
€TCsl peabHBII 000POT aKTUBOB U JeHeT. bonee OBICTPHIN pocT hUHAHCO-
BOIo pBIHKa U ero O60pOTI)I HpI/IBO)Z[SIT K TOMy, qTo YBeJII/I‘H/IBaeTCH O6’beM
orepaluii Ha ()MHAHCOBOM PBIHKE IO CPABHEHHUIO C PHIHKOM TOBapOB U
TOBapHBIX (OPM ycIyr. DTO CBHJETEIHCTBYET O TOM, YTO IPOIECC PHI-
HOYHBIX MPe0Opa3OBaHUI MPONCXOIUT B MPABUIEHOM, HY’)KHOM HarmpaB-
nennu. [lpuBaTu3anus ¥ aKMOHUPOBAHUE MOCTEIIEHHO YTIYOISIOT PBbI-
HOYHBIC OTHOIICHHUS, IPUBOMAT K JaJIbHEHIIEMY pacIIupeHHuI0 (prHAHCO-
BOTO pHIHKa. BMecTe ¢ TeM Henmb3s JOMYCTUTh OTPHIB (PUHAHCOBOTO
PBIHKA OT PEAIBHOM SKOHOMMKH, YTO MOKET IIPUBECTH K TUCIIPONIOPLUSAM
B UX paSBI/ITI/II/I.

YcnemHoe (GyHKIMOHUPOBaHUE (PUHAHCOBOTO PHIHKA BO MHOTOM 3aBH-
CHUT OT YPOBHSI Pa3BUTHSI OCHOBHBIX KOMIIOHEHTOB, BXOJSIIHUX B 3TOT PHIHOK.
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