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ITPOBJIEMbI HHBECTHPOBAHUSI OCHOBHBIX ®OH/10B
3A CYET COBCTBEHHBIX CPEJICTB
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Bbenopycckuilt HallMOHANBHBIN TEXHUYECKUN YHUBEPCUTET

T'ocynapcTBeHHOM MpOrpaMMol  COLUAJIBHO-3KOHOMHYECKOIO  Pa3BUTHSA
PecryOmmkn Benapych mpeaycMoTpeHa HHHOBaIMOHHAS HAIIPABIEHHOCTh pPOCTa
SKOHOMHKH, BKJIIOYalOImas B ce0d  CTUMyNHpOBaHHE  A(PQPEKTHBHBIX
WHBECTHLIMOHHBIX  IIPOEKTOB,  TEXHOJIOTHYECKOE  MEPEBOOPY)KEHHE  H
PEKOHCTPYKIMIO MPOM3BOJICTBA. DTa MpOrpaMma NPUHATA B CBS3H C YPOBHEM
HU3HOHMICHHOCTH OCHOBHBIX (bOH[lOB, MPUBJICYCHUEM I/IHBCCTI/IL[I/Iﬁ Ha O6HOBHCHI/IC,
pacuiMpeHue U peKOHCTPYKIIMIO TIPOU3BO/ICTBA.

Jast OCYIIECTBJICHUS TOCYJapCTBEHHON IPOrpaMMbl  HEOOXOIUMO
WCIIOJIb30BAaTh KakK TNPHUBICUEHHBIE, TaK U COOCTBEHHBIE pecypchl. OIHAKO B
OOJIBIIMHCTBE CIIy4aeB HCIIONb3YIOTCS HMEHHO COOCTBEHHBIE CPEACTBA, BMECTE C
TEM PpacCUWTHIBAaTh Ha CaMO(MHAHCHPOBAHHE MOTYT TOJIBKO TPEIIPHATHS C
BBICOKMMH fnoxofgamu. Ilo moncuéram, WHBECTHIIMOHHBIA ITOTEHIHA HWMEIOT
OpraHM3aliy ¢ peHTabeabHOCThI0 Oojiee 20%, Takux B pecryOnnke Ha Hadallo
2010 ronma coctaBuno mensie 17%.

Tarxke BaXHEHIIMM COOCTBEHHBIM HHBECTHIIMOHHBIM PECYPCOM SIBIISTIOTCS
AMOPTU3ALMOHHBIC OTYHUCIICHUA, PasMEpP KOTOPBLIX 3aBUCUT OT MPUHATOrO
MOPSAAKA HAYUCIIEHHUS 1 CTOUMOCTH OCHOBHBIX (DOHIIOB.

Takum oOpazoM, o0a MCTOYHMKAa (DUHAHCHPOBAHUS HHHOBALMOHHBIX
MIPOEKTOB CBS3aHBI MEXKAY COOOW M BHIOOp MEXIy HHMH HE peuIaeT mpoodiemy
OOHOBIICHHS, PEKOHCTPYKIMH W paclmpeHus npou3BoicTtBa. C TeM ypoBHEM
W3HOUIEHHOCTH OCHOBHBIX (DOHIOB, YTO MBI MMEEM Ha JaHHBIH MOMEHT,
aMOPTH3aLMOHHBIE PECypchl HE CMOTYT pElINTh W CcaMble MHUHHMAaJIbHBIC
HpOGHeMbl, COOTBCTCTBCHHO HpI/l6I)IJ'l]> ABJIACTCA CAWMHCTBCHHBIM PEAJIbHBIM
JICHE)KHBIM PECYPCOM JIJIsl THHOBAIIMOHHOM JiesitenbHOCTH. Ho Tak kak npuObLIb
MOJBEP)KEHa BHEUIHUM (DaKTOpaM, a UMEHHO OTYHCIICHHUS B T'OCYAApCTBEHHBIH
6roker, O6onee 30% momydeHHON mpuOBLIM, yrulaTa OOOPOTHBIX HAaJOIOB,
OTYHCIICHHS B aMOPTU3AIMOHHBIA (POHI, TO IIETECOOOPA3HO HCIIOIL30BATH
3aéMHbIE CPEJICTBA.

MoxHO chenath BBIBOJBI, YTO INPHUOBUIL HE MOXET OBITH ITOJHOLEHHBIM
HCTOYHMKOM (PUHAHCUPOBAHWS W JJIsI aKTUBM3ALUM WHBECTHLMI B pa3sBUTHE
NPUOPHUTETHBIX JIJISL PECIyOJMKH TPOM3BOACTB, OCHOBAaHHBIX Ha Hay4YHBIX
JMOCTI)KEHUSX, Tpebyercs  oOIlee  CMST4eHHE  HAJIOTOBOIO  KJIMMATa,
UCTIONB30BaHNE KPEIUTOB HA JBIOTHOH OCHOBE, & MMEHHO KPEIUTHPOBAHHUE
omepanui MO apeHAe O00OpyZOBaHUS, OOOPOTHOTO KamuTaiga, aKTHBHOE
WCITIONB30BAaHNE  JIM3MHIA — IIOCTaBKa  MNPEANPUATHAM  COBPEMEHHOTO
000py/OBaHUs, TPAHCIOPTHBIX CPEACTB, YTO MOMOXET IIE€PEOCHACTUTH
MIPOM3BO/ICTBO M HAayYHO-HMCCIICAOBATEIILCKIE IIEHTPHl. Hemamnyio poib MoOryT
CHI'PaTh M  CBOOOJHBIE JCHEXKHBIE CPEACTBA HACENICHMS, pa3JIMIHBIX
KOMMEPUECKHX OpPTaHu3alliid, YTO B CBOIO OUYEPE]lb PUHECET OUIYTUMBINA JOXO/T
AKIIMOHEpaM U IOMOXKET (bMHaHCI/lpOBaT]) WHHOBAIIMOHHBIC ITPOCKTHI.
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