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Bbenopycckuit HallMOHANBHBIN TEXHUYECKUN YHUBEPCUTET

B Hacrosimee Bpemsi BeHUypHOE (MHAHCHPOBAHHWE SIBISIETCS BaXKHEHIINM
MEXaHU3MOM (YHKIIMOHHPOBAHUS HAIMOHAJIBHBIX HMHHOBAIIMOHHBIX CHCTEM B
mupe. MHTEpec kK BeHUypHOMY (PMHAHCHPOBAaHHIO BO3PACTAET C KAKABIM TOJIOM.
3TOMY CIIOCOOCTBYIOT HECKOJBKO (haKTOPOB: MHBECTOPHI IOJIyYarOT PeasibHbIA
JOXO/M, MHOTOKPaTHO TIPEBOCXOSIIMK  IMOTCHUHAIbHYIO NPHOBLIIBHOCTD
TPAIULUOHHBIX KPEOUTHO-(MHAHCOBBIX oOIepanuii; crenuduka O0OBEKTOB
(MHAHCHPOBaHMSI J1a€T TONYOK Pa3BUTHIO OCOOBIX METONOB YIPaBJICHUS,
CIOCOOCTBYIOIIMX MHUHHUMH3AIMY MHBECTUIIHOHHBIX PHCKOB; TAHHBIH MEXaHU3M
obecrieunBacT peanbHyIo BO3MOXKHOCTb (UHAHCHPOBAaHUS HOBBIX
WHHOBAI[MOHHBIX UJeil ¥ pa3paboTOK Ha HAaYaNbHBIX (AOPBIHOYHBIX) dTarax HX
peanu3alnuy, 4YTO OCOOEHHO BaXXHO C MAaKPOIKOHOMUYECKOH TOUKH 3pEHHS.
[TosiBnenne puckoBol (opMBI (QUHAHCHPOBAHMS HEPA3PBIBHO CBA33aHO C
HapacTaloIUMU  TPYJHOCTSMH  BHEIPEHHsS  HAy4HBIX  JIOCTHDKCHUH B
TIPOM3BO/ICTBO, MacCOBBIM BO3HMKHOBEHHEM HCCIIe/I0BATEIHCKOTO
MIPEANPUHAMATENBCTBA U €r0 BEICOKMM CIIPOCOM Ha KalluTall, HEBO3MOXKHOCTHIO
€ro yJIOBJIETBOPEHUSI TPAAUIIMOHHBIMI OAHKOBCKHMH yUPEKICHUSIMH.

MexaHu3M BEHUYYypHOTro (pUHAHCHPOBaHHS BKJIIOYAET B ce0sl COBOKYITHOCTB
Ipoueayp:

1) BbIOOp OOBEKTa BEHUYpHOrO (UHAHCHPOBAHUS W OpArHU3AUOHHO-
npaBoBoi (OpMBI BEeHYYpHOH CTPYKTYpbl. [IpHM MOJTy4eHHHM NONIO0KUTENBHBIX
HayYHO-TEXHUYECKHX Pe3yJIbTaTOB yMEHbBIIAETCS CTENEHb HEONPEIeIeHHOCTH H
pHCKa, BO3pACcTaeT BEPOSTHOCTD JOXOJHOCTH MPOCKTA;

2) cnenuuUKaUs M ONEHKA HCKIIOYHUTENIFHBIX INPaB HHTEIICKTYAIbHOU
COOCTBEHHOCTH B paMKax BBIOPaHHOTO 00beKTa BEHUYPHOro (PMHAHCHPOBAHUS;

3) ¢opmupoBaHue u pa3paboTKa «mopTders TpaB HHTEILICKTYAIbHOM
cobctBeHHocTH.  DopmupoBaHHME — «HOPTQEND» NpaB  HHTEIUICKTYalbHOH
COOCTBEHHOCTH HE JIaeT MOJHOW rapaHTHd 3PQEeKTUBHON peann3anyuy NpoeKTa,
HO  SBISIETCSl  HEOOXOOMMBIM  YCJIOBMEM  OpraHM3allid  BEHYYPHOTO
(¢uHAaHCHpOBaHUS, OOecmeuynBasi COrJIacoBaHHE (HUHAHCOBBIX HMHTEPECOB H
PHUCKOB Y4aCTHHUKOB IPOEKTa Ha PAa3HBIX CTAJUAX €ro pealn3aluu;

156



4) pazpaborka MexaHu3Ma (OPMHPOBAHUS  KamurTalla BEHYYPHOTO
NPEANpUATHS ¥ OLEHKa A(PQEKTUBHOCTH pa3IMUHBbIX CTaJAUNd BEHUYPHOTO
(huHAaHCHpOBaHUSI. Crnencreuem TIOTIOJTHEHHS «toptdens» paB
MHTEJUIEKTyalbHOH COOCTBEHHOCTH OyJIeT pOCT BEIWYMHBI YCTaBHOTO H
COOCTBEHHOTO KalMTajla BEHYYypHOro mpeanpustus. IloatroMy ¢ (uHaHCOBOI
TOYKH 3pCHHUS TIONOJIHEHUE TaKOrO «IOPTQENs» pacuIupseT BO3MOXHOCTH
BEHUYPHOTO NPEANPHUSATHS 110 IIPUBICYECHHUIO 3a€MHBIX CPEICTB;

5) paspaborka wmexaHW3Ma (MHAHCOBOW pPEOPTraHU3AIlMH BEHIYpPHOTO
OpeNnpuaATH M HEepeoleHKa  «mopTdens» IpaB  HUHTEIUICKTyalbHOH
coOcTBeHHOCTH. Peopranmzanusi BeHYypHOTO (HMHAHCHUPOBAHUS ITO3BOJISIET
BBIOpaTh HanOoJee COOTBETCTBYIOIIYIO OpPraHM3allMOHHO-NPaBOBYIO (OpMy
BEHYYPHOT'O IIPEANPUATHS.

B KoHeuHOM wWTOre mNpH TAKOM MOAXOZAE TNOBBILACTCS 3(PPEKTUBHOCTD
peaym3aliM  KaK  MHHOBALMOHHOM  CTaAWM  HPOSKTa IO  CO3JAHHIO
TEXHOJIOTHYECKOI MHHOBAIMH, TAK ¥ IPOSKTa B [IETIOM
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