VK 330.322(075.8)
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benopycckuit HallMOHANbHBINA TEXHUYECKUI YHUBEPCUTET

Ceromust s paOOTHl MHBECTOpa Ha TEPPUTOPHHM PECIYOJIMKH CO3aHBI
HaJISKHbIE IIPaBOBBIE  YCIIOBHS, OOECHEYCHHBIE KaK MEXJIyHapOIHBIMH
COIJIAIICHUSIMH, TaK U HAIlMOHAJIBHBIM 3aKOHOJATENbCTBOM. bermapych akTHBHO
y4acTBYeT B 3aKIIOUCHHUH JBYCTOPOHHMX W MHOTOCTOPOHHHX COIJIAIICHMH,
MPEAOCTaBIMIOIMX  WHOCTPAHHBIM  HMHBECTOPaM  PEKUM  HanOOJIBILIETO
OmaronpusTCTBOBaHMA ¥ (WIM) HAIMOHAIBHBIA PEXHUM  OCYIIECTBICHHUS
WHBECTHLUHA 1 00ECTICUNBAIONIMX 3aAIUTY IPaB HHBECTOPOB Ha MEXIYHApOIHOM
YpOBHE.

3a 2010 rom B peanbHBIN CEKTOp 3KOHOMHKH bemapycu (kpome OaHKOB)
HMHOCTPaHHBIE MHBECTOPHI BIOKUIM 9,1 mupa. nomnapos CILIA mHBecTuImid, win
Ha 2,3% mensie, yeM 3a 2009 rox. OCHOBHBIMH MHBECTOPAMHU CTaIN CYOBEKTHI
xo3siicTBoBaHus Poccun (72,1% 0T BceX MOCTYMUBIINX WHBECTUIHH), ABCTpUU
(10%), HunepnanmoB u Kunpa (mo 3,5%), Coennnernnoro Koposesctsa (3,1%).
HanbGonpimme cyMMbl MHOCTPAHHBIX MHBECTHUIMI MOCTYIHIN B TaKHE OTPAaCIH
HAMOHAJIBHON SKOHOMHKH, Kak TpaHcmopT (53,2% 0T BceX HOCTYNHBIINX
WHBECTHLIUH), TPOMBIIIICHHOCTD (22,8%), TOProBis U OOIIECTBEHHOE IHUTAHUE
(14,6%), obmas  KomMMepyeckass  JESITENbHOCTh 10  0OECIedYeHHIo
¢ynkumonupoBanust  peiHKa  (3,6%). [lpm 3TOM mpsiMBle WHOCTpaHHbBIE
uHBeCTHLIMH cocTaBwin 61,3%, noprdenbubie nHBecTun — Beero 0,02% ot
BCEX IMOCTYIMUBIINX HHOCTPAHHBIX HHBECTHIIUA.

N3BecTHO, 49TO Ui OOECHEYECHUS] YCTOWYMBOTO 3KOHOMHYECKOTO pOCTa
B)XHO IPaBHIBHO IPOCUYUTATh OOBEMBI NPUBJIEKACMbIX MHBECTHIMI. Pacuersr
MIOKAa3bIBAIOT, YTO 3acTHYHOCTh pocta BBII mo maBecTHimsiM coctasisina 0,4-
0,7. OTo o3Hauaer, YTO B pacueTe Ha Aylly HaceneHus nmHBecTHnuH B 1000
nommapoB CHIA mpuBenyt k pocty BBII na 400-700 pomnmapor CIIA.
VuuteBas, utro BBII B bemapycu Ha nymry HaceneHus cocraiser 7550
nomnapoB CIIA, To ans ero yBenmuuenus B 1,7 pasza (Takoit Temn pocra BBIIT
3QJI0KEH B NpoekTe HanuoHanbHOW IporpamMmbl IPUBICYECHUS WHBECTULMHM B
9KOHOMHKY PecmyOmuku benapycs), norpedyercst okosmo 100 mipi. aosuiapoB
CIIIA B memom mo pecmybmmuke. Oto B 2,5 pasa Oompime Toro oObema
WHBECTUINH, KOTOphId Tpebyercs bemapycm mo mporHozam MuHHCTEpCTBa
9KOHOMUKH.

OpHako, NpUBJIeKaeMble HHBECTUIINN HE MPUHECYT OXKHUIAAEMOH OT/auH, ITOKa
JIOJIsL Mayioro Ou3Heca B OOIIEH YMCIEHHOCTH 3aHSTHIX B CTPaHE HE JIOCTUIHET
noporooro 3HaueHusi 40% (o pacyeram MEKIyHApOIHBIX 3KCHEPTOB). OTO
MOJKET MPOU30HTH TOJIBKO B pe3yibTaTe JIMOepanu3anuu 3K0HOMUKU benapycu
W cO3/1aHus ONaronpusATHBIX YCJIOBUH ISl pa3sBUTHUS MPEANPHUHUMATEIHCKOTO
CEeKTOpa.
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