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Benopycckuil HalOHATBHBIN TEXHUYECKUH YHUBEPCUTET

B Hacrosimiee Bpems mepBoOUYEpETHON 3a/1aueil SKOHOMUYECKOTO Pa3BUTHS B
Benapycu, sBusercs co3maHue >PQPEKTHBHON WHHOBAIIMOHHOM CHCTEMBI W
YBEJIMYEHUE TIPEAJIOKECHNUS OTEYECTBEHHON HMHHOBAIMOHHOW MPOAYKIUH Ha
MHpPOBOM pbIHKE. OIBIT pa3BUTBIX CTpaH IOKa3al, 4YTO HEOoOXOoxMMOit
KOMIIOHEHTON HALlMOHAJIBHON MHHOBAaLlMOHHOM CHUCTEMBI SIBISETCSI BEHUYPHOE
VHBECTHPOBAaHUE — MEXAHM3M HHBECTUPOBAHMS MPOEKTOB HA PAHHUX CTAIUSIX
pa3sBUTHA TMOCPEACTBOM MPSMBIX HHBECTHUIIMA B Majble HWHHOBAIIMOHHBIC
MPEANPUSTHUSL.

BeHuypHOoe HMHBECTHpOBaHHE IPOU3BOIUTCS BEHUYpPHbIMH  (OHIaMHU,
KOTOpBIE OCYIIECTBIISIIOT MHBECTUIMU B LIEHHBIE OyMard WM TPEIIPHATHS C
BBICOKOW CTEMEHbIO PHUCKA B OXHUAAHWW YPE3BBIYAHO BBICOKOW MPHOBLIM.
MupoBoii ONBIT PUCKOBOTO MHBECTHPOBAHUS MOKA3bIBAET, UTO, KaK mpasmio, 70-
80% mpOeKTOB HE MHPUHOCAT OTHAAud, HO HpuOBUIL OT octaBmuxcs 20-30%
OKyIaeT Bce YOBITKH.

[lopsimok co3maHus, MAEATENPHOCTH M HAJOTOOOJOXKEHUS BEHUYPHBIX
OopraHu3aluii, a TaKXe psij CTUMYJOB JUIsl Pa3BUTHS WHHOBALMKA yCTaHOBJICHBI
Vkazom Ilpesugenra ot 17.05.2010 Ne 252 «O BHeceHWH [OTONHEHWH W
W3MEHEHH B HEeKOTophle yKka3sl [Ipesunenrta Pecnyonuku benapycey». Opnako o
puckax ® cmocobax WX XEKHPOBAaHUS pedYb HE HICT, Ja M HHBECTHINH B
WHHOBAIH OCYILECTBIIAIOTCS B OCHOBHOM 3a TOCYAapCTBEHHBIN CUET.

Ceromns B benmapycn ecTb HECKOIBKO KOMITAHWH, KOTOPBIE TTO3UITHOHUPYIOT
ce0s1 Kak BeHUypHbIe (DOHIBI WM aKTHBUCTHI - BEHUYPHBIE MPOEKTHI B TOM HIIH
WHOM BHAE peannsyioTcs. Ho mx peamm3anuss B OOJbIIEH CTENEHH HOCHT
JIeKJIapaTUBHBIN XapakTep, T.K. MEXaHU3M BEHUYPHOT0 MHBECTHUPOBAHUS IIOKA HE
HAaIIIeJ PeaJbHOTr0 BOIUIOMICHHUS B HAITMOHAIEHOU TIPAaKTHKE.

Taxoke HEOOXOAMMBIM YCIIOBHEM pa3BUTHS PHIHKA BEHUYPHOI'O KaruTaia
SIBIIICTCS] HAIMYHE CHIIFHOTO (DOHIOBOTO PHIHKA CTPAHEL.

Eme ogHuM npensTcTBHEM, KOTOPOE MEIIaeT MPUXOAY BEHUypHOIro KarmuTasia
B CTpaHy, SBISIETCS CJOXXHOE BAJIIOTHOE M HAJIOTOBOE 3aKOHONATENBCTBO, HE
MpeI0CTaBIISIONIEE NHBECTOPY HEOOXOANMOM 3alUThl €T0 HHBECTUIIUH.

Hcxoms W3 BBHIIECKAa3aHHOTO, [UIS JAaNbHEWIIEro pa3BUTHA PHIHKA
BEHUYPHOTO KalWTala HeoO0XOoAWMO: JeTajbHas TmpopaboTka NpaBOBOTO
PeryJIMpOBaHMS AEATEIBHOCTH BEHUYPHBIX (D)OHIOB, YNPOIIECHHE BATIOTHOTO U
HAJIOTOBOTO  3aKOHOJATENbCTBA, YCKOPEHHOE pa3BuUTHE (POHIOBOTO pHIHKA
CTpaHBl. A TakXke pa3BuUTHE (OPM TOCYIAapCTBEHHO-YACTHOTO IapTHEPCTBA
WHBECTUPOBAHUS JCHEKHBIX CPEICTB B UHHOBAIIHH.
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