IIpod.ieMbI HCNOJIL30BAHNA TAKTHKH «GKHBOT'0 IHTA)
B BOOPYKE€HHBIX KOH(JIMKTAX

Bapmynkuit A.P.
Hayunsiit pykoBonutens @anesuu I'.O.
Benopycckuil HALIMOHAIBHBII TEXHUYECKUM YHUBEPCUTET

OueHb 4acTO B MEXAYHAPOAHBIX M MEXITHUIECKUX KOH(INKTAaX Mbl BHOBb
CTAJIKMBAEMCsI C TMPOOIEMON HCIIOJIB30BAHMS <OKUBOTO IMUTa». DTO Mpobdiema
HOCHUT (DYHIIaMEHTAJbHBIH XapakTep, TaK KaK OHAa OCTAaeTcsi HEeM3MEHHOW Ha
MNPOTSHKEHUU BCE uenoBedecKod uctopuu. Bece mepsl, npeanpuHuMaeMble 1o
pa3pelIeHnIo TaHHOH MpoOJIeMBl, HE NAIOT KapAMHAIBHBIX PEIICHUH, HCKOpe-
HSIOIIMUX JTAHHYIO Ipo0JIeMy.

I'paxkaHCcKOe HaceleHHe — 3TO JINIA, HEMOCPEJICTBEHHO HE NPHHUMAIOIINE
y4acTusi B BOCHHBIX JICHCTBUAX WK B J{Brkenun CONPOTHBIICHUS, HHBIMH CIIO-
BaMH HOHKOMOATaHTHI. | pakIaHCKOMY HACEJICHHUIO MPEAOCTABISETCS NMMYHH-
TET OT BOCHHBIX JIEHCTBHI, KOTOpPOE MMEET MPaBO Ha yBaXKEHHE K JIMIHOCTH,
YeCTH, CeMEHHBIM NpaBaM M PEIUTHO3HBIM yOexneHnsM. OOpamieHue ¢ rpax-
JAHCKUM HaCeJIeHHEM JOJDKHO OBITh TyMaHHBIM, 03 KaKOH-THOO0 JHCKPUMIHA-
nun. JKeHeBckasi KOHBEHIMS 3aIPEIlacT B3SATHE 3aJ0KHUKOB, KOJUIEKTHBHOE
HaKa3aHue, 3aIlyTHBaHue, OCYKACHHE U IPUMEHEHNE HaKa3aHus 0e3 mpeaBapu-
TEJILHOTO CyNeOHOTrO pelIeHHUs, BBIHECEHHOTO C COOJIIOJICGHHEM CYAEOHBIX ra-
panTHil. PaznuuHoro posa NOBMHHOCTH, HajlaraeéMble HAa IPAKJAHCKOE Hacese-
HHE, HE JIOJDKHBI HOCHTh XapaKTepa NPHBJICYEHUs ero K y4acTHIO B BOWHE Ha
CTOpOHE NPOTHBHHKA.

I'paxknaHcKkoe HaceJeHUe TepseT MMMYHHUTET OT HallaJIeHHs, €CIIH MCIOJIb-
3yIOTCSl IPOTUBHUKOM B BOGHHBIX IEJISIX. B MX OTHOLICHHM BCerja CyIlecTBYET
MPE3yMIIIHS HEMPUKOCHOBEHHOCTH. JIFoOBIE JIIOACKNE N MaTepralibHbIC TOTEPH,
MIOHECEHHbIE TPAXXKIAHCKIM HACEJICHUEM B X07e OOEBBIX NEHCTBHH, BHE 3aBUCH-
MOCTH OT KaTeropuu BOWHBI M XapaKTepa MOCTaBIIEHHON OOEBOW 3agaduu, CUH-
TAIOTCS OIIPABAAHHBIMH, TOJIBKO €CJIM MX HEM30EKHOCTh HEONIPOBEP)KUMO JOKa-
3aHa M €CIIM NIPHU HAHECEHUH yapa MCIOIb30BalOCh CaMOE COBPEMEHHOE U TOY-
HOE OpYXKHe, UMEIoleecs B PaCIOPSDKEHUH aTaKyIoLIe CTOPOHBI.

OcTpo BcTan BOMPOC O HEOOXOIUMOCTH UCCIIEIOBAHUS MPOOJIEMBI UCTIONb-
30BaHUS <GKHUBBIX HIUTOB)). He YMOJIKAIOT U3BECTUA O IPUMCHCHUU CTOJIb HETY-
MaHHOW TaKTHKH 10 BceMy MHpPY. C YBEpPEHHOCTHIO MOXHO yTBEpPKIaTh, YTO B
Ka)XKJOM BOCHHOM KOH(QIINKTE WMEJIO0 MECTO NMPUMEHEHHs JaHHOW TakThkH. He
Oy/seM CHIBHO yriTyONsiThCS B UCTOPUIO BOWH M PacCMOTPUM 3Ty NpoOiieMy Ha
npoTsbkeHnH nocnerHux 20 ner. Bo BpeMmst 4eueHCKOro KOH(IIMKTa HMEJI0 Me-
CTO HCIIONb30BAHMS (CKUBBIX LIMTOB» C 00EMX BpaxIylomux cropoH. [Ipume-
pom sBisiercst onepanus B Camamkax 17 mapra 1996 r., u B I'pozHom (B 9-i
GoxpHHUIE U B 15-M Topoake) B aBrycte 1996 r. [locnennum u3BeCcTHEM O MPH-
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MEHEHUHU «JETCKOIr0 >KUBOTO LIuTa» mnocrtynaino u3 Mspawns 23 mapra 2009
rofla B XOJi¢ BOCHHOH omeparmu «JIutoit cBuHem» B cextope ['a3a B Hadaie
2009 roga. Bpaxayommmu cuiaamMu Hapylianach cTaThs 6 MexayHapOogHOro
[TakTa 0 TpakJaHCKUX W MOJUTUICCKHUX MPaBax, KOTOpas MPOBO3TIAIIACT MIPABO
Ha JKU3Hb HEOTHEMJIEMBIM IIPABOM Ka)KIOTO YeNIOBEKa, a TAKKEe TO, YTO HUKTO
HE MOXET OBITh MPOM3BOJBHO JIMIICH JKU3HU. 3aXBau€HHBIM 3aJIOKHHUKAM YT-
pOXKallu CMEPTHIO; KHU3Hb JIIOJICH, MCIOIB3yEeMBIX B KAQUeCTBE <OKMBOTO IIUTAY,
OblIa TOCTaBJIeHA MO/l CEPHE3HYIO YTPO3Y.

Jlist peuieHust JaHHOM MPOOJIEMBI CTOUT Y>KECTOYHTh OTBETCTBEHHOCTH KO-
MaHIUPOB, OTAAIOUINX IOJOOHBIE NMPHKa3 M BOEHHOCIY)KAIHUX, CaMOBOJIEHO
NpUOErHYBIIMX K JIAHHOW Mepe, M pa3padoTaTh JONOJHUTENBHBI HMPOTOKOJ
KOTOpBIH OyNeT oroBapuBaTh MOCIIEACTBHS MPUMEHEHHS «OKMBOTO HIMTa». Tak
ke BHecTH B YK cooTBeTCTBYIOIIME CTaThU 00 OTBETCTBEHHOCTH JIUII.

BoeHHO-IPOMBINIJIEHHBII XOJAMHT: ONTUMU3AL U GUHAHCOBLIX MOTOKOB
BOMHCKUX yacTeil Pecnyosiuku Besnapycnh

BonTtouko A.H.
Hayunsrit pykoBonutens Tporer B.A.
Benopycckuil HALIMOHAIBHBII TEXHUYECKUM YHUBEPCUTET

HannonaneHas 060poHa MMEET OIPOMHYIO CETh CTPYKTYPHBIX NOJpa3zeie-
HUN: MUHHMCTEPCTB, YIPAaBJIEHUI, BOUHCKUX YacTEeH, IOJOTYETHBIX IPENIPH-
SITUH, MPOMBIIUICHHBIX KOMILUICKCOB U T.1. [Ipu Gonee moapoOHOM paccMoTpe-
HUM BCEH COBOKYMHOCTH MBI MOXKEM 3aMETHUTh HEKYH) CXOXKECTb C MHOTOUYHUC-
JICHHBIMH CTPYKTYpaMH TPAHCHALIMOHAJBbHBIX KOMIaHUN. TakuMu CTpyKTypaMu
TPaAMIOHHO CJIO0XXHO yNpaBisiTh. Eme cioxHee co3naarh 3(h(EKTHBHO NEHCT-
BYIOIIYIO CTPYKTYPY TaK Ha3bIBaeMbIX «cash flows», T.e. I€HEXHBIX TOTOKOB.
Jist TOro 9TO0BI ONTUMHU3HPOBATH CUCTEMY (DPHHAHCHPOBAHUS BCEH HALMOHAIb-
HOI 0OOPOHBI MOJKHO MCIIONIB30BaTh TPAXKJAHCKUH OTIBIT — CO3AaHUE XOJIMHTA.
K coxanenunto, u3-3a CI0KHOCTH CTPYKTYpPbl BOCHHBIX YUPEKIECHUH, NaHHBIN
XOJIIVHT OyZET MMETh PsiZi OCOOCHHOCTEH.

B 3akoHomatenpHBIX akTax PecmyOmuku bemapychk cka3zaHO, 9TO XOJIUHT —
OTO BEPTHUKAJIbHO MHTECTPUPOBAHHOC O6'I)CL[PIH€HI/IC IOPpUANYCCKUX JIUI, CBA3aH-
HBIX MEXKIY COOOH OTHOLICHUSIMH 3KOHOMHYECCKOW CyOopmuHanuu (OOBIYHO
peanu3yeMoil yepe3 OTHOIICHHUS BIAJCHHA). 3a cUeT TaKoW CyOOpAMHAIMU BCS
CTPYKTypa B LIEJIOM YIIpaBjsieMa, HO IPHU 3TOM €CThb BO3MOXKHOCTH 00€CIEUUTh
OTHOCHUTENBHYIO CAMOCTOSITEIBHOCT OTAEIBHBIX €€ JJIEMEHTOB, HEOOXOANMYIO
JUIsl SKOHOMUYeCcKH 3((heKkTHBHON paboThl cucTeMbl. Tak jKe CTOMT yYUTHIBATH,
YTO 3aKOHOJATEIBCTBO 10 XoyuauHram B PecrryOmuke bemapych mocratodHo He
Pa3BHUTO U TO3BOJSIET CBOOOIHEE (POPMUPOBATH HEOOXOJUMBIE CTPYKTYPBI JUIS
MPaBUIBLHON PabOTHI BCEH CHCTEMBI.
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