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Benopycckuii HalMoOHaIbHBINA TEXHUYECKUH YHUBEPCUTET

Llennast Oymara - 3TO JOKYMEHT, YAOCTOBEPSIOIINE BBHIPAKCHHBIC B
HEM M pealu3yeMble NOCPEICTBOM NpPEABSBICHUS WM MepeJadyd UMy-
IIECTBEHHBIE TIPaBa MJIM OTHOIIEHUS 3aiiMa BIAeINblla IEeHHOW OyMmaru
10 OTHOHICHHIO K OMHUTCHTY.

Haunbonee BaskHbIMH mpoOsieMaMu GETOPYCCKOTO PHIHKA LIEHHBIX OY-
Mar B HACTOSIIee BPEeMs SIBIISTIOTCS:

1) HemocTaTOYHBIE TEMITBI PHIHOYHBIX IIPe0Opa30BaHUil B PECITyOIIH-
K€ N HHU3Kasd MHBCCTHIIMOHHAsA aKTHBHOCTB, OKa3bIBAIOIINC HETaTHUBHOC
BJIMSIHUE HA Pa3BUTHE CaMOT0 ()OHAOBOTO PHIHKA;

2) HemoCTaTOYHAs JIMKBHIHOCTh HAIMOHAJIBHOTO PHIHKA aKIHH I10
CpaBHCHUIO HE TOJIBKO C APYIMMHU CTpaHaMHW, HO U C HAIIMOHAJIbHBIM
PBIHKOM TOCYJapCTBEHHBIX [IEHHBIX OyMar;

3) BbICOKa 0N TOCYNapCTBa B aKI[MOHEPHOM KamuTaje Oenopyc-
CKUX NPENPUATHH;

4) mpeBbIlICHHE JOXOTHOCTH MO BKJIaJaM B KOMMEPYECKUX OaHKax
10 CPaBHEHHIO C JOXOJHOCTHIO OT aKIUii;

5) Hu3KKI ypoBeHb WH(DOPMAIIMOHHOTO M aHAIMTHYECKOTO obecrie-
YCHHA HaACCJICHUA W YYaCTHHUKOB q)OHIlOBOFO PbIHKAa JaHHBIMHA 00 sMH-
TEHTaX, COCTOSHUM TOPrOBIM LEHHBIMU OyMaramu STHX SMHTCHTOB,
po¢heCCHOHANBHBIX YIaCTHUKAX PHIHKA IEHHBIX OyMar.

Ckopeiiiiee perieHne BbIIeyKa3aHHBIX Mpo0ieM OyJeT crocoOCTBO-
BaTh COBEPLICHCTBOBAHHMIO PBHIHKA LIEHHBIX OyMar, a UMEHHO: CO3JaHHUI0
YCIIOBHMI [JII CTAaHOBJEHHS IEJIOCTHOTO, BBICOKOJIWKBHIIHOTO, TIPO-
3pavyHoro, 3PGEKTUBHOTO M CIPABEIINBOTO PBIHKA IICHHBIX OyMar, WH-
TErpUPOBAHHOIO B MHUPOBOM PBIHOK LIEHHBIX Oymar, 4yTo OyeT croco0-
CTBOBATh POCTY OEIOPYCCKOM SKOHOMUKH.

CTaOWIBHBIN pPBHIHOK IIEHHBIX OyMar yCKOpsieT O0OpOT KaIHuTaJIoB,
CIOCOOCTBYET paIlMOHATbHOMY pa3MelleHHI0 (UHAHCOBBIX aKTHBOB,
JaeT BO3MOXKHOCTh OLEHHUTH 3(PQPEKTHBHOCTH YNPABICHUS MPEINpH-
ATUSMH, CO37IaeT YCIOBHS IJ1s1 KOHKYpeHIuH B PecryOmnmke bemapycs.
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