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benopycckuil HaLHOHaNbHbIH TEXHUYECKUH YHHBEPCHTET

PaccmatpuBas BHYTpeHHUH MHBECTHUMOHHBIA MOTEHLHAN NPEANPUATUS, B
nepByio ouepenb NOAPA3yMeBaiOT pa3Mep nojydaemoilt npubbinm, a 3arem
pasMep aMOpTH3alUHOHHBLIX (OHIOB. BHYTpEeHHHI MHBECTUUMOHHBIH NOTEHUHAN
onpeaenseT ynenbHbli Bec oTyMcieHuB oT ofwed npubbuiy B PoHA
HAKOMJEHHS NIPEANPUATHSA.

JBaguatuieTHuit ombiT 3KOHOMMYeckux npeobpazoBanuit B Pecnybnuke
Benapyce He mnoO3BONKA HAKONMHUTL BHYTPEHHWE HHBECTULMOHHBIE PECYpPCHE
IOCTATOUHBIC /18 OOHOBJIEHHA OCHOBHBLIX HOHIOR HENOPYCCKUX MPEANpUATUH.
HocturHyTble B mnocneaHue ronbl TeMnbl OOGHOBJEHHS OCHOBHbIX (POHIOB
NoJNyYeHbl B MEPBYIO ouvepeldb 3a cuer kpeauroR Oankos. Hecmotps Ha
OCYWIECTBIAEMYI0 B TOCIEAHEE NECATHIETHE HOBYK) TOCYAapCTBEHHYIO
aMOPTH3ALMOHHYIO TOJWTHKY, A0/ aMOpPTH3allMK B 0OObEME BHYTPEHHMX
MCTOUHHKOB  (UHAHCHPOBAHWA  MHBECTULIMOHHON  [NEATENBHOCTH  He
YBEAMYHIACH M COCTaBASET B ayuuieM ciydae 20-25%.

posoaumbie ¢ 01.01.2011 rona u3MeHeHHA B aMOPTU3ALIMOHHOMN NONUTHKE,
HanpaBlCHHBLIE Ha TOBBLILICHWE HHBECTHUMOHHON (PYHKUHM aMOpTU3aUMKM U
cOnmkenne 3akoHomatenscTBa Pecnybnukn  Bemapych ¢ npuHUMnamu
MEXYHApOIHbIX  CTaHAApPTOB  (PMHAHCOBOM  OTYETHOCTH, O6E3yCNOBHO,
3aCyKUBAIOT MOJIOKHUTENBHOW OUEHKH.

Bmecte ¢ TeM HEOOXOIMMO OTMETUTb, YTO JAHHbIE M3MEHEHHs NOSKHbI
paccMaTpMBaTbC Kak MPOMEXYTOUHbIE HA NyTH nubepasu3auuu MexaHu3Ma
HAYUCIIEHHUS M HCTMONbL30BAHMUA amopTu3zauuu. [nasHo#t npobnemolt, Ha Haw
B3MNIA1, ABJISETCA onpeneneHue cbanaHCMpOBaHHOCTH HHTEPECOB MOCYIAPCTBA U
COOCTBEHHHKOB NPEANPUATHA, YTO ONPENENAETCA, B NEPBYIO o4epeab, BbIGOPOM
MEXaHM3Ma HayuciaeHus (cBOOOAHOE WM HOPMATHBHOE) M KCIOJbL3OBAHMA
(cBo60aHOE WK pEryaupyeMoe).

HckmodeHne U3 MHCTPYKUMH 1O aMOPTU3aLMK MeXaHW3Ma GopMHPOBaHUA
M WUCMOAb3OBAHHA AMOPTH3ALMOHHBLIX (OHJIOB He AO0MKHO NPUBECTH K
YMEHBLICHHIO aMOPTHU3aLMOHHBIX OTYHCIEHHH WUCIIOJIL3YEMbIX B KayecTBe
MCTOYHMKA (UHAHCHPOBAaHUA HHBeCTUUUA. C 3TON 1LENbI0 Ha MPEAIPUATHAX
uenecoobpasHo co3/1aBaTh BMECTO aMOpTH3aLUONHHOTO ¢donna
MHBECTULIMOHHBIA (GOHI, B KOTOPbIH HanpaBisTb KpPOME NpuUObIK U
aMOpTH3alUMOHHBIX OTYMCAEHHI  ApPYrMe€ BHYTPEHHME  HHBECTHLMOHHbIE
pecypcel. PaccMoTpeHHble B cTaThbe TOAXOAb! K  COBEPLIEHCTBOBAHMIO
aMOpTU3ALIMOHHOA noNMTUKKM Oynyt cmocobecTBoBath Gojiee  GbicTpoMy
petieHHio npobaeMbl BOCIIPOX3BOACTBA OCHOBHLIX (POHI0B OpraHu3aumnii.

300



