nepepadaThIBaIONas MPOMBIIUIEHHOCTh, TPAHCIOPT, DHEPTETHKA, CTPOUTEIh-
CTBO U TE€JIEKOMMYHHUKALINH.

C kaxaplM rooM curyauus B JlaTBUM CTaHOBUTCS XyXe: TOTAalUUA OT
EBpocoro3a cokpamarorcsi, a UHBECTOpbl yxoiiaT. 3a nociuennue 20 netr BBII
BbIpoC Ha 105 mpoOILEHTOB, a MPUPOCT UHBECTULIMM COCTaBUI 286 MPOICHTOB.
3HauuTeNbHas J0JI1 UHBECTULIMOHHBIX CPEICTB MocTynana B cepbl (UHAHCOB,
HEJIBH>)KMMOCTH U TEIEKOMMYHHKAIIMH, TPOMBIILIEHHOCTh, TOPTOBIIIO U B IEpe-
pabOTKy MHUILEBBIX OPOAYKTOB. OCHOBHBIMM WHBECTOpamMu JIaTBUM SIBIISIIOTCS
Poccus, crpansl CkanauHaBuu, IcToHUA U ['epManus.

3akiouenue. M3 npoBeAEHHOrO aHaIM3a MOXHO CHAENaTh BBIBOJIBI, YTO
chepbl UHTEPECOB BHEUIHUX MHBECTOPOB COBIIAJAIOT, COOTHOIICHUE MPHUPOCTa
nHBectuiii u BBII B OonbIIMHCTBE CTpaH cocTaBiseT OT 3:1 u BbIllIe, OCHOB-
HBIMHM MHBECTOpaMHu BhICTynaroT ['epmanust, Poccust u ctpansl CkaHIMHABUM.
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MPEMMYIIECTBA O®®IIOPHBIX 30H JUISI BU3HECA
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HAYYHblU PYKOBOOUMENb — KAHO. IKOH. HaYK, ooyenm M.A. Cmonapoea

Pe3zrome — nanocosoe Nnja1aHuposarnue AeiAiemcs CmyneHbvio noeblULEeHUA 34)-
qbekmueﬁocmu komnanuu. Obwviyno onmumusayusl Hauio2coe6 npoxodum HA MUK-
POYpPOBHEe, 6 pAMKAX KOMNAHUU, UMEHHO maK NPUHAMO 6 bonvuurcmee beno-
pycekux  6usnecos. (QOHAKO, HeKOmopble KPYNHble KOMUAHUU UCNOIb3YIOM
BHEUWIHUE pblUalll. Taxux xomnanuii 6 Beﬂapycu NOKA HEMHO20, HO NO mMepe pas-
BUMUSL OMeYecmEenH020 busteca 80NpoC NPUMEHEHUA Jl/lef)fcayHClp00Hle mexa-
HU3MO8 OnnMuMusayuu Halo2co68 CMmaHoBUmMCs 6Ce aKnydajlbHee.

Summary — tax planning is a step in improving the company's efficiency.
Usually, tax optimization takes place at the micro level, within the company,
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which is what is customary in most Belarusian businesses. However, some large
companies use external leverage. There are still a few such companies in Bela-
rus, but with the development of domestic business, the issue of applying inter-
national mechanisms for tax optimization is becoming more relevant.

Beenenue. OdduiopHbiii OyXraiarepckuil ydeT MO-MPEKHEMY OCTaeTCs
OJIHOM U3 CaMbIX MOMYJISIPHBIX yCIyT B oTpaciu. OCoOOEHHO BO BpeMs MaHIeMUU
MHOTHE KOMIIAHUU CYMEJH MEPEUTH Ha ayTCOPCUHT M MPOJOJIKHUTH CBOIO JIes-
TEJIBHOCTH C MEHBIITUMU 3aTPaTaMHu.

OcHoBHasi yactb. OGO uIOpHBIA y4eT OTHOCUTCS K (PMHAHCOBBIM U OyX-
TJITEPCKUM yCIyraMm, AeJIErUPOBAHHBIM (PUPME HIIM KOMIIAHUH TI0 ayTCOPCHUHTY
OM3HEC-TIPOLIECCOB B CTPAHE C HU3KUMHU 3aTpaTaMu.

byxrantepckuil y4eT sBIsS€TCA ONHOM W3 (YHKUHMM ManblX U CPEIHUX
npeanpustuii (MCII) naubonee yacto nepenaBaeMbix Ha ayTtcopcunr. Odd-
HIOPHBIA YYET MOKET OBbITh IMOJIE3EH MPH JCJIETUPOBAHUM CIOKHBIX M HEIpPO-
GuIbHBIX (QYHKIUH, TaKUX KaK: HAYMUCICHUE HAJIOTOB; YIpaBJieHHUE ICOUTOP-
CKOM M KpEeIUTOPCKOHN 3aJ0JKEHHOCTBbIO; HadyMCIEHUE 3apaOO0THOM IUIaThl U
CTPaxoOBbIX B3HOCOB; yIIpaBJeHUE 3anacamu [1].

MHorue c4uTarT, 4TO UCHOJb30BaHue 0((IIOPOB B HAIOTOBOM ILIAHUPO-
BaHUU SIBIISIETCA JIMLIb CIIOCOOOM YKJIIOHEHHS! OT HajJOroB, HO Ha CaMOM JeJle,
3TO MHEHHE OmMO0YHO. ECTh JOCTaTOYHO MPUYMH, YTOOBI 3apETUCTPUPOBATH
CBOIO KOMITaHHIO B 0ppuIopHbIX 30Hax. Hanpumep:

- pacupeHue Ou3HEeca, MPEJOCTaBICHUE YCIYr HAa TEPPUTOPUHU PAa3HBIX
CTpaH MHUpA, UCTIOIB3YIOMINX Pa3HbIe HAJOTOBBIE MEXaHU3MBI.

- BO3MOXXHOCTH TOJIy4aTh KPEAWTHI B MEXAYHApOAHBIX OaHKax Ha Ooiee
BBITO/IHBIX YCIIOBUSX.

- CHU3UTh HAJIOTOBYIO HArpy3Ky 3a CYET OIUIaThl HAJIOTOB B O(QIIOpHOI
IOPUCIUKIINY, @ HE B CTPaHEe MOJyYEeHUS JOX0/a.

- OompIIast KOHPUISHIMAIHPHOCTh 1 aHOHUMHOCTS [3].

3akimouenue. OPIopsl TaBHO CTAIM YAaCThIO MHUPOBOM AKOHOMHYECKOM
CUCTEMBI, U OT 3TOro HUKyAa He yuTH. [Ipu rpaMOTHOM HCIOJI30BaHUM OHU
CTaHyT JACHCTBEHHBIM MHCTPYMEHTOM JUIsi MUHMUMH3ALUA PACXOJ0B U 3aIIUTHI
ouzneca. B moboM ciydae, ontuMuzaus HaaorooOJ0KeHus Beeraa OyaeT Boc-
TpeOOBaHa, a IMEHHO 3TO U SBJISICTCS OCHOBHOM IIEJIbIO 0 (IIIOPOB.
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TEOPETHYECKHE IIOAXO/bI K CYHHTHOCTH
U KJACCUPUKALIUU UHBECTULIUIA

Al Memensckasn, cmyoeumxa epynnot 10502118 OMMII BHTY,
HAYYHbIU PYKOBOOUMENb — KAHO. IKOH. HayK, ooyenm H.B. 2Kyopo

Pe3zrome — 6 cmamove pacemampueaemcst CYuJHoCnb uHeecmuL;m? u npueo-
oumecs ux maccugbukauuﬂ no pasjiuvHbiM Kpumepusim. Ocnosnoe snHumanue 6
cmamve asmop aKyeHmupyem Ha CO0epHCaHue UHBECMUYUL NpU 2PYRNUPOBKe
UxX 6U008 No pPa3IuUdHbIM KJZaCCngbMKaI/;MOHHbl.M npusHaxkam.

Summary — the article considers the essence of investments and provides their
classification according to various criteria. The author focuses on the content of
investments when grouping their types according to various classification criteria.

BBenenue. IloHsATHE «MHBECTMLHMMN» IIPOUCXOAUT OT JIATUHCKOIO CJIOBA
«investy u 03HaYaeT «BKJIAbIBAThY». B MIMPOKON TPAKTOBKE MHBECTUIIUH MOTYT
OBITH OINpEACNICHbI KaK JOJITOCPOYHOE BIIOKEHHE KalHTaja C IEIbl0 MOoChey-
IOILIETO €r0 YBEINYEHUS.

Ho npupoct kanutana n1omkeH ObITh JOCTATOUHBIM JJISl TOTO, YTOOBI KOM-
MIEHCUPOBATh MHBECTOPY OTKA3 OT MCIIOJIb30BAHUSI UMEIOIINXCS PECYPCOB B Te-
KYIIEM MEePUO/JIe, BOSHATPAIUTh €TI0 3a PUCK U BO3MECTUTh MOTEPU OT UHQISAIUN
B MIPEACTOALIEM NEPUOJE, T. €. HHBECTUPOBAHUE — 3TO CIIOCOOHOCTH KamuTaja
MPUHOCUTH €r0 BIaACNbIy NPUObLIH [5].

OcHoBHasi yacTb. PykoBOACTBYsICh KOHIIETIIMEH U Ki1accu(UKaire nHBe-
CTHIIMI, MO’KHO YCIIEIITHO BBIOMPATh, KaK M BO YTO MHBECTHUPOBATH UMEIOIIHECS
cpenctBa. MIx MOXHO MHBECTUPOBATH: B MPEANPUATUS U IIEHHBbIE Oymaru (9TO
OCYIIIECTBIISIETCST uepe3 (OHIOBBIC PHIHKM), B HEABM)KMMOCTh M JParolleHHBIC
METaJIJTbl, HEABMYKUMOCTh WJIM HWHTEUIEKTYaIbHYI0O COOCTBEHHOCTH, B TEPCIEK-
TUBHBIC MPOEKTHI Pa3HbIX HAMpaBlieHU, B HayKy. CaMblii IPOCTOM U pacrpo-
CTpaHEHHBII BApUAHT - TIOKYIIKA IIEHHBIX OyMar Ha COOTBETCTBYIOIIEM PBIHKE.

Jns HanboJsiee TOYHBIX PacyeTOB PKOHOMHUYECKON 3(()EKTUBHOCTH MHBE-
CTUILIUM JTOJDKHBI OBITh YUTECHBI JICHEXKHBIC MOTOKM (IUIATEKU U TOCTYILJICHUS,
CBSI3aHHBIC C MHBECTHUIIMSAMM) B TEUCHHE BCETO CPOKa MX MCIOJIb30BaHMs. Pac-
YeTbl JIOJDKHBI OTpaxaTh JM00 (pakTuyeckue, TM00 MAKCUMAJIbHO MPHUOIUKEH-
HBIC K HUM JICHE)KHBIC IIOTOKH, CBA3aHHBIC C 00BEKTOM MHBECTHINH [2].

Krnaccudukaiys 00beKTOB MHBECTUPOBAHUSI HAUMHACTCS C KaTETOPUH peaib-
HBIX (DOpM, TO €CTh TEX, KOTJa MHBECTOp B OOMEH Ha JICHBIU TMOJIyYaeT 3eMITIO,
ITPOU3BOACTBEHHBIE PECYPCHI, HEABUKUMOCTD, CTAHKH, MAPKH U CUMBOJIbL, 3HAKH.
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