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Bsenenne

B ycrnoBusix COBpeMEHHOW HSKOHOMHUYECKOW JEUCTBUTEIBHOCTH 0CO00€
BHUMaHUE yIeseTcsl He TOJbKO MaKCUMHU3aluu (UHAHCOBOTO pe3ysbTara
JESITeIbHOCTU XO3SUCTBYIOIINX CYOBEKTOB, HO M1 CAMUM METOJUKaM €ro aHaiausa. Bo
MHOTOM JI€SITEJIbBHOCTh SHEPreTHUECKUX NPENNpUsATUN HampaBlieHa Ha pEIICHUE
COLIMAJIbHO 3HAYUMMBIX 3a/lay, a TaKke Ha (popMuUpoOBaHHE YUCTON MNPUOBLIM, YTO
ABJISIETCSI  OCHOBOIIOJIArarolleid LEeJIbl0  KaXJO0ro HSKOHOMHUYECKOTO CyObeKTa,
(YHKUIMOHUPYIOIIETO HAa pPBIHKE TOBapoB U ycuyr. JaHHblii ¢akt o00ycioBlieH
HEOOXOJAMMOCTBIO  TMOJHOLEHHOTO  BEACHUS  MPOM3BOACTBEHHOTO  Ipoliecca,
oOecreyeHus ero MmiIaTexxecnocoOHOCTH U (PMHAHCOBOW YCTOWYUBOCTH.

[TpuObnes sBNISIETCS a0CONIOTHBIM TMOKA3aTEIEM XO3SMCTBEHHOU NEATEITLHOCTH
MPEANPUATHNA, OXBATHIBAIOIIMM KaK MPOLECC MPOU3BOJCTBA TOTOBOTO MPOAYKTA, TaK
U €ro peajn3aluio, a TaKXKe SBJISETCS MCTOYHHKOM CPEICTB JUISl YJIOBJIETBOPEHHUS
MOTPEOHOCTEN XO3SIMCTBYIONIETO CYOBEKTa, OTPACTH M OOIIECTBA B IEJIOM.
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OUHAHCOBBIN Pe3yabTaT AEATEIBHOCTH, BRIPAXKEHHBIN B BUJE YUCTON MPUOBLITU
Wik yOBbITKA cjaraercs M3 BBIPYYKH OT pealu3aldy MpoaAyKuuu (padboT, yciyr),
OCHOBHBIX CpPEICTB M HHOrO HMYIIECTBA NPEANPUATUS W  JOXOAOB  OT
BHEPCAIN3ALMOHHBIX ONEpAIMi, YMEHBIICHHBIX HAa CYMMY pPacXOJOB IO 3THUM
omepaIusM.

PenrabenbHOCTh, B CBOIO OYEpE/lb, SIBISIETCS OTHOCUTEIBHBIM IOKa3aTejIeM
HSKOHOMHUYECKON pPe3yJIbTATUBHOCTU JESITEIbHOCTU MNpeAnpustus. PeHTabenbHOCTh
NpEeANnpUATAsS  HaumboJiee I[MPOKO W MHOTOACIIEKTHO  OTPa)KaeT  CTEIEHb
WCIIOJB30BaHUsl MAaTE€pUAIIbHBIX, TPYNOBBIX, [JEHEKHBIX M HMHBIX PECYpPCOB
XO35IUCTBYIOLIErO CYOBEKTA.

OcHoBHas yacThb

OcHoBoOIONIArarOMIeH HENbI0 NeATEILHOCTH JI000T0 XO3SHCTBYIOIIETO CyObheKTa
B MHPOBOM MpPAKTUKE ABISIETCS MaKCUMH3auus (UHAHCOBOIO pe3ynbTaTta,
BBIp@XEHHOTO B BujAe NpuObuin. [IpubObuib siBiIseTCs 000OMIAIOIIMM IOKa3aTesleM
BCEH JEATENBHOCTH MPEANPUATHN PBIHOYHONW DKOHOMHUKHM, B TOM 4YHUCIE U
DHEPreTUYECKUX. TOIUIMBHO-DHEPIreTUYECKUN KOMIUIEKC OXBAaThIBACT ILMPOKUHI
CHEKTp TMPEANpUATHH, O0a3UPYyIONIMXCS Ha pa3IMYHBIX BapuUaHTaX BbIPAOOTKU
sHepruu. Mcxons U3 3TOro, CTAaHOBUTCS OYEBHMJIHOM HEOOXOIMMOCTh YYeTa 3TOU
CHelM(UKU MpPU pacueTe M aHalIu3e Kak NpuObUIM, Tak U peHTabenbHOCTU. BBUAy
TUX OOCTOSITENLCTB, MPOMCXOAUT MOAU(UKALKA OCHOBHBIX CXEM IoJcYeTa U
aHanu3a ToKa3areled  (MHAHCOBO-XO3SIMCTBEHHOM  JEATEIBHOCTH, a  TakKXKe
(dhopMUpYIOTCS ¥ BBOASTCS MHHOBAIIMOHHBIE MeTOIUKH [1, c. 191].

CyliecTBylOT ~ TPaJUIIMOHHBIE  CIOCOOBI  yBEIWYEHUS  MPUOBUIBHOCTH
HSHEPreTUYECKUX  MPEANpUsITHI, Takue KakK TMOBbIIEHHE 3P(HEKTUBHOCTH
UCIIOJIb3yeMOr0  00OpYyIOBaHUS, 00s3aTE€IbHO MOAJEPKUBAEMOIO B  XOPOIIEM
TEXHUYECKOM COCTOSIHHM, TaK W CHM)KEHHE CE0ECTOMMOCTH, OCHOBHBIE MYTH K
KOTOPOMY MOXHO HaWTH @pU JETAIBHOM aHaJIU3€ TEXHUKO-DKOHOMHUYECKUX
¢daktopoB. Onupasch Ha MNPAKTUKY POCCUWCKUX SHEPreTHUECKHUX MpPearpHUsITHIA,
IJIABHBIM ~ MCTOYHHKOM  CHIDKEHHUS Ce0ECTOMMOCTH, a TaKXKe IOBBIIICHUS
3¢ (HEeKTUBHOCTH POU3BOCTBA SIBISIETCS CHUKEHHUE YEJIbHBIX PAcX0J0B TOIIMBA Ha
€UHUILLY DHEPTUH.

CTOUT OTMETHUTD, YTO B PACTIOPSIKEHUHU CYOBEKTOB X03UCTBOBAHUS OCTAETCS HE
BCsl OajaHcoBasi MpUOBLIb, a JIUIIb €€ YaCTh, BRIPAKEHHAS B BUJIC YUCTOW MPHUOBLIH,
OCTaloIlelics MOCJIe BhIUETAa M3 HEE HAJOrOoB M 00sg3aTeNIbHBIX IntaTexked H, kak
yKkazaHo B popmysie 1.

[I,=1Ilg—H. (1)

OTaenbHOr0 BHUMAHUS 3aCHYKMBAa€T TO, YTO B HACTOSIIEE BPEMS YaCTh
HaJIOTOB TPYINIUPYETCsl B OAHY CTAaTblO 3arpaT B IIPOLIECCE BKIIOYEHUS HUX B
cebectonMocTh. YacTh COLMANbHBIX OTYUCICHUN YUYHUTHIBACTCS B H3JEP)KKaX IO
3apabOTHOM TU1aTe, a HanOOJbIIasl YacTh OCTaTKa BHIIUIAYMBACTCS] HETIOCPEICTBEHHO
13 MPUOBLTN TIPEATIPUSATHA.

[lepexons Kk  pe3yJbTaTUBHOCTH  (PYHKIMOHUPOBAHUS  MPEANPUATHSA,
HEBO3MOKHO O0OMTH CTOPOHOM TaKOM Ba)KHBIN MOKa3aTeib, KAK PEHTA0EIbHOCTb.
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[ToxazaTenp peHTaOETBLHOCTH TPOU3ZBOJCTBEHHBIX (DOHIOB  BBIpaKaeTCs
OTHOUIEHUEM TMPHUOBLTN K CTOUMOCTH OOOPOTHBIE CPEICTBA U MOKA3bIBAET, CKOJIBKO
npUOBUTH TaeT KaXKIbI pyOIib, BJIOKEHHBINH B 000POTHBIE CPEJICTBA.

B 3aBucuMocTd OT BUJla MPUOBLIM PEHTAOETBLHOCTh, MOXKET OBITh 0aaHCOBOM,
Kak yka3zaHo B (hopmyJie 2, U pacueTHOM, Kak yKka3zaHo B ¢opmyJie 3.

Ro=rt=p—fi—, 2)
Knp.d) ch.‘r+so6op
rne Kepr— CpelHerosoBasi CTOMMOCTh OCHOBHBIX IPOU3BOCTBEHHBIX CPEJICTB;
[1s — GanmancoBast mpuObLIb;
So6op — CPEAHETOI0BAsE CTOUMOCTh HOPMUPYEMBIX 0OOPOTHBIX CPE/ICTB;

Kup.¢ — CTOUMOCTB IIPOU3BOJICTBEHHBIX (DOHJIOB.
M, Mg—H

p

3)

Knp.g Knp.g

rae [1, — ynucras npuobLIb;

H — manoru.

Jnst mpoBeaeHus Oosiee AETAIBHOIO W IOJHOTO aHajiu3a PEHTa0eIbHOCTH
MPUMEHSIOTCS CIIEAYIOUTNE TPYIIIBI TOKa3aTeNei:

- peHTa0eIbHOCTh MPOAAK, OKA3BIBAIOIIAS OO MPUOBLIH, KOTOPAs
MOJIy4eHa C KaX10ro pyOIIsi peaqn30BaHHON MPOIYKIUN;

- peHTa0eIbHOCTh aKTUBOB, KOTOPAst OTPAXKAET CTENEHb JOXOIHOCTH
HCIIOJIb3YEMBIX aKTUBOB MPEANPHUATHS U ONPEEAeTCs KaK OTHOIICHNE IPUOBLITH
MPEANPUATUS K CpeTHEN BETUUMHE aKTUBOB CyObEKTa X03IICTBOBAHUS;

— pPEHTa0ENbHOCTh KaluTala, KOTopasi OTpaskaeT creneHb 3QPEeKTHBHOCTH
MCIIOJIb30BaHUSI COOCTBEHHOTO KaruTaja MpenpusaTHs, a TAKKE KOCBEHHO
XapaKTepU3yeT JOXOIHOCTh MHBECTUILIMH aKIIUOHEPOB.

Opnako aHanu3 NpUObUINM U PEHTA0EIBHOCTH Ha 3TOM He 3akaHuuBaercs. [locre
00paboTKM BceX COOpaHHBIX JIaHHBIX HEOOXOJAMMO pa3padoTaTh CTPATETHIO I10
MaKCHUMM3AIMA TPUOBIIIM W YBEIWYCHHUIO pPE3yJbTaTUBHOCTA OJHEPTreTUYECKOTO
npeanpuatus. JJoOUTbCcsi ITOr0 MOKHO Pa3HbIMHU CIIOCOOaMH, Cpear KOTOPBIX [2, C.
72]:

- MOBBIIIICHHUE MTPOJAKHOMN IIeHBI. DHEPreTHUECKUe KOMIaHUH,
0€3yCcI0BHO, MOYKHO Ha3BaTh MOHOIIOJIMCTAMHU B CBOEH JESATEIBHOCTH, YTO TIO3BOJISIET
MOJTHUMATh Tapu(bl HA CBOIO TIPOIYKIIUIO B TEX OTPAHUYCHHBIX TIPEeiax, KOTOPhIC
BBIJIETISIET rocyAapcTBO. CTOUT OTMETHUTH, YTO AK€ COBEPIIIEHHO HECYIECTBEHHOE
MOBBILIECHHUE LIEHbI CObITa TOTOBOM MPOAYKIIMU CITIOCOOHO MPUBECTU K OTPOMHOMY
CKauyKy BBIPYUKU;

- CHIDKEHHE ce0€CTOMMOCTH MPOAYKLIHU. ITO MOXKET JOCTUTAThCS ITyTEM
NOBBIIICHUS 3()PPEKTUBHOCTH JAESATEILHOCTH, 3aKYIIKOMH HOBOTO 00JIe€ COBEPILIEHHOTO
00opyIoBaHusl, pEKOHCTPYKIIMEH 1 MOJEpHU3ALUEH CTapOTO 000PYI0BaHHS,
COBEPIIICHCTBOBAHUEM M ONTUMHU3AINEH OPTaHU3aIluU TPyIa Ha MPEITPUATHSIX
AHEPreTUYECKON OTPaCiIH, UCI0JIb30BaHHEM 0oJiee Y(PPEKTUBHBIX PECYPCOB JJIs
BBIPaOOTKH SHEPIUH;

- yBEIMYEHHE 00BEMOB MPOU3BoJIcTBA. Crieruduka 0Tpaciu JUKTYET
0co0bI€ MpaBuiia peanu3ay NPOAYKIIMHI, CPEIU KOTOPBIX U TO, YTO YBEIUUYECHHE
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00BEMOB NMPOU3BO/ICTBA JOKHO HEIPEMEHHO COMPOBOKAATHCS POCTOM PHIHKOB
cObITa, YTO SABISAETCS TOCTATOYHO TPYAOEMKHUM U 3aTPATHBIM MPOIIECCOM,
CIIOCOOHBIM MPUHECTH NMPUOBLIb JIUIIb B JAIbHENUIICH IEPCIIEKTUBE.

[IpuBeneHHbIE OCOOEHHOCTH, 3aKIIOYEHHbIE B CHOCO0AX MAaKCUMHU3aLUU
OpuOBIM U pacueTa pPeHTA0EIbHOCTH, (POPMHUPYIOT WHHOBALMOHHBIE METOIUKH U
ABJIIIOTCS.  CaMbIMM BECOMBIMHM IIpU  aHAJIW3€ MPUOBUIM U PEHTAOEIBHOCTH
DHEPIreTUYECKOTO MPEATPUATHS.

3akiouenue

OO0oOmast Bce BBIIECKA3aHHOE, IJIABHOM 1LEJbI0 JIEATENBHOCTH JII0OOIr0o
XO3SIMCTBYIOIIEr0 CyOBEKTa SIBISETCS TMOJYyYEeHHUE M MakCUMHU3alus (HPUHAHCOBOTO
pe3ynbTara, BEIPAKEHHOTO B BUAE NpHObuUIH. OHA XapaKkTEpU3YeT BCIO EATEIbHOCTh
MPEANPUATAA PBIHOYHOM SKOHOMMKH, B TOM 4YMCIIE M JHeprernyeckux. M3ydenwe
MPUOBLIN SIBISETCS JOCTATOYHO CJIOXHBIM, HE3aMEHUMBIM M 3HAYMMBIM MPOLECCOM,
4yTO0 OOYyCIIaBIMBAET NPOBEACHHE aHaiu3a (UHAHCOBOIO pE3yJbTaTa, Ha OCHOBE
KOTOpPOTO CTPOMTCS JajbHEWIIas OLIEHKA pPe3yJbTaTUBHOCTU (YHKIIMOHUPOBAHUS
IpU MOMOIIY MOKa3areyaeil peHTa0eNbHOCTH. AHAIM3 HE 3aKaHYMBAETCS HA HTOM, a
JUIIBb JAeT OCHOBAaHHUS JUIA OLIEHKHU IPOLLIOrO NPEAIPUATHS U IUIAHUPOBAHUS €ro
Oyaymeil pesrenpHOocTH. Tak B Xoje oOpaOOTKM Bcex COOpaHHBIX JIaHHBIX
CTAaHOBUTCS BO3MOXKHa pa3paboTKa CTpaTerMu MO MAaKCUMM3alUU OpUOBLIM U
YBEJIMYEHUIO PE3YJIbTATUBHOCTU 3HEPTrEeTUYECKOro mnpeanpusatus. JloOuThes 3Tux
Hene MOXKHO pa3HbIMU  crioco0aMu, KOTOpble (OPMUPYIOT HHHOBAIIMOHHBIE
METOJAMKMA U SABJSIIOTCA HauOosiee 3HAYMMBIMM TNpPH aHAIW3€ NOpUOBUIHM H
PEHTA0EIbHOCTH YHEPTETUYECKUX MPEITPUATHH.
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