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Annomauyusa: Llenv ucciedosanus — aHanu3 COCMOSHUSA IHEPLEMULECKOU Ompacau u
npobnema ee uHancuposanus, 0O6vLEKM UCCIe008AHUS - IHEPLEMUUEeCKUl KOMNIEKC
Poccuu. B pesynemame, cocmasieno npeocmasieHue 00 UHBECMUYUOHHBIX
BILONHCEHUSAX 8 IHEP2EMUUECKYI0 OMPAClb.

Abstract: The purpose of the study is to analyze the state of the energy industry and
the problem of its financing. The object of the study is the energy complex of Russia.
As a result, an idea of investment investments in the energy sector is compiled.
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BBenenne

DHEpreTuka SBJSICTCSI OCHOBHBIM KOMIIOHEHTOM JKOHOMUKM Poccun. U
KOHEYHO J>K€, Takas 3Hauumasi OTpacjiib HE MOXET CYIIECTBOBaTh 0€3 JEHEKHBIX
BJIOKEHUN, HEOOXOAUMBIX, MPEXK/IE BCEro, /s €€ pazBuTusi. CyllecTBOBABIIAs paHee
MJIaHOBasi CHCTEMa I03BOJIsIA OCYIIECTBIATH KPyNHbIE (DMHAHCOBBIC BIMBAHUS B
oTpaciib dHepreTuku. IIpu 3TOM, ObLTa BO3MOXKHOCTH BOBpPEMSI MOAEPHU3UPOBATH
OTpacib M TMOCTOSHHO YBEJIWYMBATh MOIIHOCTH Ipou3BojcTBa. Ceiyac ke, Koraa
DHEPreTUYCCKUN KOMIUIGKC HE MOXKET pacCUMTBhIBaTh Ha CyOCHIMpOBaHHUE
rocy/1IapcTBa, MPUBIICUCHHE KaIlMTajla CO CTOPOHBI MTpacT HamboJiee BaAXXHYIO POJIb
JUIS  TIOJAJIEp)KaHHWS  JaHHOW 00JIaCTH  DKOHOMUKH. Bor, mnouemy Tema
WHBECTUPOBAHMS B SHEPIreTUKY TaK aKTyalJlbHA Ha CETOHSIIHUMN JICHb.

3amaun pabOTHI:

- YCTaHOBJIEHHUE POJIM UHBECTULIUN [T SQHEPTETUYECKOTO ceKkTopa PD

- AHaIIM3 NPOEKTOB JJIs1 MOJIJICPKAHUS OTPaCIn

OcHOBHAafl YaCTh.

CyuiecTByIOT pa3Hbie COcOObl TPUBJICUEHUS UHBECTUIINI, 2 UMEHHO:

1. CoOCTBEHHBIE BIOKEHHUS

2. IIpssMoe MHBECTUPOBAHUE

3. Brimyck KOMOaHUSMH TOTIOTHUTEIBHBIX aKIIUKM, 00U At

4. ITpuBneyeHue KpeIuToB

ITockombKy OoJbIlIasi dYacTh DJHEPreTHYECKOro Komiuiekca Poccunm He
cyOcumupyercss TOCYIapCTBOM, a MPOU3BOAUTH CaMO(GUHAHCUPOBAHUE CMOXKET
MO3BOJIUTh ce0e MajleKko He Kaxaas KOMITAHWS, YacTO MPUOEraroT K MpsSMOMY
WHBECTHpPOBaHWIO. HHBecTOpsl B OOJBIIMHCTBE CBOEM OpPHEHTHPOBAHBI Ha
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MaKCUMaJIbHYIO MPUOBUTL B KPATKOCPOYHOM IMEPUOJIE, HO HMCXOJS W3 TOTO, YTO
SHEPreTUyYecKas OoTpacib He MpearnoyiaraeT ObICTpOro o000poTa CpPeacTB MU
MOJIOKUTEINIbHASL OT/adya MOJKET 3aHATh NPOJOJKUTENBHOE BPEMS, UMES BBICOKHE
PUCKH, UJET HETOCTATOK (PMHAHCUPOBAHUS SHEPTETUKH.

DHepreTuyeckasi OTpaciib BKJIIOYAaeT B ceOsi: 1. 3JIEKTPOIHEPreTHKy, KOTOpas
NOAPA3AEISETCd Ha: TEIUIOBYI0O M THAPOSHEPreTUKY, a TakkKe manas JoJid
OPUXOJUTCS HA AJNBTEPHATHUBHBIE HWCTOYHUKHU. 2. TOIUIMBHYIO 3HEPreTUKY, B HEE
BXOJMT He(pTera3zoBasi OTpacib, 10ObIYA YIS i IPYTUX TOPIOYMX UCKOTIAEMBIX.

[TpousBoacTBo nepBUYHOM SHEepruu B Poccuu Goliee ueM B Ba pasza MpeBbIIIACT
BHYTpPEHHEE TMOTpeOJeHNe, TapaHTUPYsS DHEPTeTUYECKYI0 OE30MacHOCTh CTPaHBI.
Exeronnsie nuBectunnu kommnanuii TOK Ha cymmy Oomnee 3,5 TpaH pyO. sSBISIIOTCS
BOKHBIM  (PAaKTOPOM  COITMATBHO-IKOHOMHUYECKOTO pa3BUTHS CTpPaHbl M JAIOT
CYIIIECTBEHHBIA UMIYJIbC PAa3BUTHIO BBICOKOTEXHOJOTUYHBIX OTpacieid pOCCUUCKOM
MPOMBINIUIEHHOCTU. Poccusi 0051ajaeT KOJOCCATBbHBIM OMNBITOM B CO3JaHUU U
AKCIUTyaTaluu AHEPreTUYECKOU UHOPACTPYKTYPHI, u yIpaBJIECHUU
HYHEProCHAOKEHHEM OOIIMPHBIX TEPPUTOPHI.

PaccMoTpyM  quMHAaMUMKYy  HMHBECTMLIMOHHBIX  BJIOKEHUMHM B  Poccuiickyro
sHepretuky. B 2018 sHepretnuecknii KOMIUIEKC MOJY4YUJ HHBECTHPOBAHUE Ha
CYMMY OKOJIO 5 TpJIH. py0., TaK KaK pOCT KallUTaJbHBIX BJIOKEHUN CBSI3aH C POCTOM
IIEH Ha DJHEpProHocuTean Ha MupoBoMm peiHke. 2020 rox, bopsba ¢ COVID-19
MpUBEJIa K PE3KOMY CHMKEHHIO YKOHOMHUYECKOW aKTMBHOCTH, MUPOBOTO CHpoca Ha
SHEPropecypchl M OOpYLIEHHWIO IIeH Ha HuX. IHBEeCTUpOBaHHE B MHPOBYIO
sHepreTuky cHu3winch Ha 20% B cpaBHenuu ¢ 2019 romom, 4TO HECOMHEHHO
OTPa3WJIOCh U HA POCCUMCKOM PBIHKE.

ATnbTepHAaTHBHAs SHEpPreTMKa - H5TO DJHEpPreTuka, KOTopas OCHOBaHa Ha
MCIIOJIb30BAaHUU BO30OHOBIIIEMBIX UCTOYHUKOB 3Hepruu (BMD), a uMeHHo: sHepruu
BETpA, COJIHIIA, MPUIMBOB U Temia 3eMiau. OCHOBHBIM MPEUMYILIECTBOM SIBISETCS
HKOJOTUYHOCTh BCEX AalIbTEPHATUBHBIX HCTOYHHKOB JHepruu. Bo Bpems paboThi
MOJO0OHBIX CTAHIIUM, HE MPOUCXOJUT HUKAKUX BPEIHBIX JJISI OKPY>KAIOIIEH CpEIIbI
BHIOPOCOB. A Takke, JaKe €CIM CIYy4YUTCsS aBapusi Ha aJbTePHATHUBHOU
ANEKTPOCTAHILIUH, 3TO MPUBEAET TOJIBKO K MaTEPUATIbHBIM 3aTpaTaM, U He IPUBEIET K
I100aJBbHBIM JKOJIOTHYECKMM O€ACTBUSM, 4Yero Helb3g ckazath 00 ADC. Poccus
MPOJIOJDKATENIFHOE BpPEMsSl HE TOPOIUJIACh BECTH HMCCIIENIOBAHMS B JaHHOW cdepe,
OJlHA W3 TPUYMH TIpPEeKpalleHuss padoT cTaja BbICOKas IleHa Ha HedTh, TOTIA
roCyJIapCTBO TOYTH MPEKPATHIIO BKJIAJIBIBATH CPEJICTBA B MOMCKH HOBBIX CIIOCOOOB
noiayueHus: sHepruu. Hecmotps Ha 310, Poccusi Bce ke mMeeT pa3BUTYHO CETh
CTAaHUIMK BO30OHOBISIEMOM »JHEPreTHMKU. B JaHHBIA Tepuoa BpPEMEHU J0JIA
aJbTEPHATUBHOM DJHEpPreTMku B Poccun oO4YeHb Majla, HO TOCYIApCTBO YyXKeE
3aMHTEPECOBAHO MEPEX0I0M Ha OoJjiee ACHIeBbIE, 0 CPABHEHUIO C TPAJAUIIMOHHBIMU,
BU/IbI IOOBIYU YHEPTHUH.

NHBECTULIMOHHBIE TPOEKTHI:

l.JloarocpouHslii  MPOEKT  JJisI  Pa3BUTUS  DHEPreTUKA HA  OCHOBE
B0300HOBIIsIEMBbIX HcTOUHUKOB (BUD): B 2020 roxy mpencenarens [IpaBurenscrsa
Poccuiickoit  ®enepauun  Mwuxaun MuUmyctuH yTBEpAUWa  JHEPreTUUYECKYIO
cTpareruro Ha nepuoA 10 2035 roga, KOTopasi NPU3BAHA BBIBECTH OTPACIIb HA HOBBIN
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YPOBEHb, COOTBETCTBYIOIINN JUHAMUYHOMY COLIMAJIBHO-3KOHOMHYECKOMY Pa3BUTHIO
U 00ecreyeHnIo0 HaIMOHAIbHON 0e30macHOCTH CTpaHbl. J[Jisg AoCTHKeHus 1enei, B
JOKYMEHTE MPOIUCAH Al MEP:

-IToBbIieHue A3(hPEKTUBHOCTH IEKTPOCHAOKEHUS

-JlanpHelmee BHeApeHne MUGPOBLIX TEXHOJIOTHIMA

-Pa3Butre u npomsBOACTBO Bojopoaa. B manbpHelimem, BxoxaeHue Poccum B
YU CJI0 MUPOBBIX JTUAEPOB BOJOPOJAHON SHEPTETUKH.

-I1oBbIllIEHNE NHHOBALIMOHHOM aKTUBHOCTH SHEPTOKOMITAHUM, a4 TAKKE

-Pa3BuTre aibTEpPHATUBHBIX UCTOYHUKOB HEPTHH.

2. JIOJTOCPOUHBIN MPOEKT ISl Pa3BUTHS THMIPOIHEPrEeTUKN: WHBECTULMOHHAS
nporpamma kommanuu "Pycl'uapo" na 2020-2024 rr. ¢ nepcnektuBoi 110 2029,
MpPUMEPHBIA 00beM (PUHAHCUPOBAHUSI KOTOPOTO cOCTaBiseT 15,5 MiH. pyo., neasimu
ABisitoTCs:  [loBBIIEHWE HAKOHOMHUYECKONM U omepauroHHON 3 (EKTUBHOCTU
nesarenbHocTH KoMmmanuii ['pynmnbel Pycl'uapo 3a cuer BHeApEeHUS MHHOBAIMOHHBIX
TEXHUYECKUX M YIPABJICHUECKUX PEIICHUN, TOBBIINIEHUE 3HEProdPGeKTUBHOCTH
IIPOM3BOJCTBA U TPAHCHIOPTUPOBKU JIEKTPUUECKOU U TENJIOBOM SHEPTUU U T.1.

3. Joarocpounasi nmporpamMma sl pa3BUTUSI aTOMHOW 3HEPreTUuKu - «Pa3Burtue
TEXHUKH, TEXHOJOTUM M HAy4YHBIX MCCJIEIOBaHUM B 00JACTH HCIOJIb30BAHUS
aToMHOM sHepruu B Poccum Ha mepuon no 2024 roga», B KOTOPYIO BOLUIM IATH
dbenepasibHbIX NMPOEKTOB, otieHuBaeTcs B 700-800 mup pyosieir. OHa U3 OCHOBHBIX
1neled — COXpPaHEHHE M YKPEIUICHHE HAIMOHAJbHBIX KOMIIETCHIIMH B 00JacTH
TEPMOSJIEPHBIX TEXHOJIOTHH, pPa3BUTUE HCCIEIOBATEIbCKOM HMHPPACTPYKTYPHI,
MPOJABHKEHNUE K OCBOCHUIO U UCIIOJIb30BAHUIO TEPMOSICPHON SHEPTUU.

4. JIoNroCpOYHBIM MPOEKT I Pa3BUTHSA TEIUIOBOM DHEPTETHKH, MPOrpamma
MaciTabHOW MoOJiepHU3alMU TemiodaekTpocTanuuii B 2022-2031 romax, kotopas
MOYET COCTaBUTh 422 MIpA. pyo., 3a7a4u: JIAHUPYETCS MOJIEPHU3UPOBATH OKOJIO0 39
I'BT ycTaHOBIIEHHOM MOIIIHOCTH T€HEPUPYIOITUX O0BEKTOB.

5. JonrocpouHslii MpOEKT aJisi pa3BUTHSL HeTerazoBoil orpaciu — «BocTok-
OMII», TEISIMU KOTOPOTO SIBJISIOTCS: OCBOCHHE HEPTSHBIX MECTOPOXKICHUN B
Kpacnogapckom kpae, ctpoutenbcTBO nopta B 0yxte CeBep (mmomyocTpoB TalMbIp)
JUTSI BBIBO3a HETU C MECTOPOXKICHUN U CTPOUTEILCTBY HEPTEMPOBOIA K MOPTY.

6. IIporpaMMbl pa3BUTHUSI YTOJBHOW MPOMBIIUIEHHOCTH Poccum Ha nepuop 1o
2030 roma, KOTOpbIEe HAIpaBJEHBI Ha PAa3BUTHUE CHIPHEBON 0asbl, CO3J]aHUE HOBBIX
IIEHTPOB YIJICOOBIYM, PAa3BUTUE BHYTPEHHETO pPBhIHKA YTOJBHOM MNPOAYKIHUH MU
T.1.00beM (puHAHCHPOBaHUS COCTaBIseT 3,7 TPJH. pyo.

PaccmoTpuM Ha mpumepe KpYMHBIX KOMIIAHUM, CKOJBKO MOXKET 3apaboTarh
YeJIoBeK (MHBECTOP) BKJIAbIBAS ICHBIU B MOKYIKY aKI[UW JAHHBIX OpraHu3aIui:

1. PycI'uapo: B 2018 ycranoBuics camblii HM3KMM mokasarens 0,48 py6. 3a
akmuto, nanee 2020 r. — 0,63 py0. 3a akuuto U B JaHHBIN MoMeHT Ha 2021 cocTaBiisieT
-0,825

2. PocaTom: 2018 — 4,05 py0., 2020 — 4,65 n 2021 — 4,95 py0. 3a akuuio

3. Pocuedrtn: 2018 —436,1 py6., 2020 — 411,45 py6., 2021 — 555,4 py6./akuus

3akJ/rouenue.

Ha cerogusamHui neHp, TéeMa NOPUBJICUYCHUS WHBECTULHMN B DHEPreTHYECKHMI
KOMIUIEKC SIBIISIETCS HambOomee aktyanbHOW. B PD pa3paboTaHO MHOTO IJIAaHOB TIO
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YCOBEPILIEHCTBOBAHUIO OTPACIH, BHEJPEHUIO B HEE HOBBIX TEXHOJIOIHi, a TAKXKE IO
HOBBIM DKOJIOTUYHBIM BUJaM J00bIYM dHepruu. Ho g peanuzanuu 3TUX IPOEKTOB
HY’)KHO MHOI'O BJIOKCHUH B JHEPreTUYECKHHA KOMIUIEKC, HO Tak Kak Bcero 10%
(UHAHCUPOBAaHUE HJET OT TOCYJapcTBa, TO HEOOXOAUMO MPHUBJICUEHUE MPSAMBIX
MHBECTULIMM, KOTOpbIE COCTaBISIIOT Bce ocTaibHble 90%. YTOOBI BKIAQAUUKY
HOJyYUTh OOJbILIE BBITOABI B JOJITOCPOYHON NEPCIEKTHBE IPH BBICOKUX PUCKAX
BJIOXKEHUM, €My HYKHO cIenaTh IITyOOKMH aHalu3 KOMIAHWM U OTpaciu B IIEJIOM.
Panee Obina mpejpcTaBieHa TUHAMHKA POCTa IIEHBI HA aKIUIO MO TPEM KPYHMHBIM
KOMITAHHSIM 3HEPreTHYECKOr0 KOMIUIEKCA, KOTOpask MOKa3bIBAET aKTUBHBIE MPOJAKU
Y XOPOILIMH OTYET OpraHu3alui, BCIECICTBUE YEr0, MHBECTOP OCTAETCS B BBIUIPHILLIE
OT cBOMX BKJanoB. [Ipu «ymHOM» pacmpeneneHud (UHAHCOB BBIMTPAET KaK caM
BKJIAIYMK, TaK M CTpaHa B LIEJIOM, IIO3TOMY HECOMHEHHO CTOMT BKJIAJbIBAThCA B
DHEPreTUYECKUM KoMILIEeKC Poccun.
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