PEe3epBBI M MX PACXO0/bl, CYILIECTBEHHO YBEINYMBACTCS CIPOC HA HALIMOHAIBHYIO
NPOAYKIHUIO U TOBapbl COOCTBEHHOTO IIPOU3BO/ICTBA.

AHanu3 BIMSHMS JCBAIBBAMA HAa TEMI AKOHOMHYECKOTO pOCTa
JIEMOHCTPHPYET CKOpee HeraTHBHYIO KOPPEISLHMIO, 4eM cTHMyinpoBanue. CyTh
npoOieMbl  3aKiiloyaeTcs B TOM, YTO OSKOHOMHKa bemapycu sBisercs
UMIIOPTO3aBUCUMON 10  DHEPrOHOCHTENISIM W HMHBIX  CBIPBEBBIM U
KOMIUIGKTYIOIIMX ~ ToBapam. Kpome TOro, MNpOHUCXOJUT 3HAYMTEIHLHOE
nepepacrpesiejieHue «BKJIaja» B TPOU3BOJCTBO HAIMOHAILHOTO IPOJIYKTa
MEXY Pa3MuHBIMU OTPACISIMU.

B orToii CcBSI3M HEOOXOAMMO MPOBEJCHWE MOJMUTHKH, IPEAOTBpAIIAONIEH
BO3HHUKHOBEHHUE CHUTYAIlMid, IPH KOTOPBIX HEOOXOmUMO OyaeT MpHOeTHYTH K
JIeBaIIbBALIHN.

YIK 330.332.011
NHOCTPAHHBIE HHBECTUIINH B PECITYBJIUKY BEJIAPYCbH

Koganés B.A.
HayuHnslit pykoBoauTens: cT. npenoaasatesns Mapiesa C.B.
benopycckuil HALIMOHAJIBHBIN TEXHUYECKUM YHUBEPCUTET

WHocTpaHHBIE HMHBECTHUIIMM — 3TO MHBECTHIIMH, HaIlpaBJICHHbIE Ha
JUTUTENBHBI  KOHTPOJb WHBECTOpa HAJ  XO3SWCTBEHHBIMH  OIEPALMSIMU
KOMITaHUU-TIOyYaTelIsl B APYTOi CTpaHe.

K miocaM MHOCTpaHHBIX MHBECTUIMH OTHOCST: INOJy4eHHE (PUHAHCOBBIX
CPEACTB, MOBBIIEHHE 3(P(GEKTHBHOCTH IPOU3BOJCTBA, PACIIMPEHHUE PHIHKOB
cObITa, yBEIWYEHHE OTIa4 CPEJICTB TpyAa IIyTEM 3aMEHBl YCTAapEBLIETO
000pyZOBaHUS M TNPUMEHEHHE HOBBIX TEXHOJIOTHH. OJHOBPEMEHHO C 3THM
BO3HHUKAET CIPOC Ha JOMOJHUTENbHYIO KBaIM(UIHUPOBAHHYIO Pab0Odyl0 CHILY,
MPOUCXOIUT (HOPMUPOBAHHE COBPEMEHHON MOJIENU MOTPEOICHNUS, TOOUIPSETCS
KOHKYPEHIIHS.

[IpuToK HMHOCTpPaHHBIX HHBECTHUIMH B CTpaHy oOecleduBaeT e€ psSaoM
9KOHOMHYECKUX IUTIOCOB, OJJHAKO, HHOCTPAHHOE NMPHUCYTCTBHE MOXKET OKa3bIBATh
TaK)Xe HEraTUBHOE BO3/ICHCTBHUE.

Kpynseie nHBecTOpHI OOJNBIIYI0 YacTh CBOMX SKCIOPTHBIX M HMMIIOPTHBIX
ornepanui MOTYT OCYHIECTBIISITH B 00XOJ CTaHAAPTHBIM TaMO>KEHHBIM
MIOLIJIMHAM, COKPBITas MPUOBLIL C KOTOPHIX KaK MPaBUIIO YXOAUT 32 pyOex.

WHocTpaHHbIi KanKTal B OOJIBIIMHCTBE CIIy4aeB yCTPEMIISIETCS] B HEKOTOPBIE
cdepsl 1eATENBHOCTH, 00X0As T€, KOTOpble Ha HMOPSAJOK OOJIbIe HYXIAIOTCS B
MHBECTHUIMAX. Bno0aBOK NPOHWCXOAWT NeEpeHAChIIIeHHE pPBIHKA B JIAHHBIX
00JacTAX, MECTHBIE HTPOKH TEM CAMBIM TEPSIOT CBOH CETMEHT PHIHKA.
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CyTb po0IIeMbl 3aKJIF0YAETCS B TOM, YTO OTCYTCTBHE KOHTPOJIS 38 IIPUTOKOM
HMHOCTPAHHBIX WHBECTHIMH HEM30SKHO MPHUBEAET K TOMY, YTO HE BCE OTPACIH
MOJy4aT HeOOXOMUMBIH MPUTOK MHBECTUIIMH, a TAKXKE ITO MPUBEAET K YXOIY
MECTHBIX UTPOKOB C PhIHKA H3-3a €r0 CHJIBHOTO MIEPEHACKIIIICHUSL.

OmHuM W3 pemieHuid 3TOH TpoOJeMBI MOXKET CTaTh pa3padoTka W
OCYIIECTBJIICHUEC CHCTEMBl 10 OIPEICICHUIO JBU)KCHUS HHOCTPAHHBIX
unBectuiuii. Co3laHUE CHCTEMBI 3alpeTOB, OTPAHUYUCHHIA, pa3peUICHUH U
MOOIIPCHUH MpHUBEAET K TMPABHUIBHOMY PACHpPEICICHHI0O WHOCTPAHHBIX
WHBECTHIIUI 10 CErMEHTaM.

VIK 005.6 )
POJIb KAYECTBA KAK SKOHOMHUYECKO KATETOPUH

Kosanésa B.B.
Hayunsiit pykoBoauTens: cT. npenogaBarens AcHopud H.I'.
benopycckuil HalMOHAIBHBIN TEXHUYECKU YHUBEPCUTET

B CcOBpeMEHHOII  HKOHOMHKE, KOTOpas  CTAHOBUTCS  COLIMAJIbHO
OpUEHTHPOBAaHHOM, Ha IIepBOE MECTO BBIIBUTAIOTCS MpPOOJEeMBI KayecTBa
MPOM3BOIMMOI M peann3yeMod NpoayKuuH. PerieHue mnpoOieMbl KadecTBa
HAaXOJUTCs B LICHTPE BHUMAHUS NIPEAIIPUATUNH-TOBAPOIIPOU3BOAUTEIEH, AJIS UErO
(YHKIMOHHUPYIOT —CHENWalbHbIC IOApPA3ACieHUs — CIy>KObl yNpaBlICHUS
Ka4eCTBOM.

KauecTBo, oTBeuaromee TpeOOBAHMSAM IOTPEOUTENEH M JTOCTIKCHUSAM
HAy4YHO-TEXHHYECKOTO  IIpOrpecca, OMNpeleisieT  KOHKYPEHTOCHOCOOHOCTh
OpenpusTHa, a BMECTE C 3TUM — KOMMEPUYECKMIl yCleX M yCTOHuYuBOE
(MHAHCOBOE COCTOSHHE.

KauecTBo — 3TO COBOKYITHOCTb CBOMCTB MPOIYKIUH, 00yCIOBIUBAIONINX €€
IIPUTOHOCTD yIOBJIETBOPSTH OIPEAETICHHBIE TOTPEOHOCTH B COOTBETCTBUH C €€
HA3HAYCHUEM.

IMponyxuus HaJyieKalmero KauecTBa OOECIEUMBAET COBIT M BO3MELICHHE
IIOHECEHHBIX 3aTpaT, M03TOMY MEPOIPHUATUS, HAIIPABJICHHbIE HA JOCTHXKEHUE
KOHKYPEHTOCHOCOOHOTO Ka4yecTBa, SBIIIOTCS COCTaBHOM 4acTbIO
IIPOU3BOJICTBEHHO-KOMMEPYECKOH JeATeIbHOCTH NPEANPHSITHS.

BaxHyio ponb B pemieHMH IpoOieMbl KadecTBa WIpaeT ToCyAapcTBO,
co3laBass HOPMaTHBHO-TIPaBOBYIO 0a3y CTaHAapTH3alUM W CepTU(HKAINH,
obecrieunBast 3amuTy npaB notpebdureneil. [Ipobiema kadyecTBa MpoAyKIMU U
ycayr Oblia v ocTaercst akTyanbHoi. OHa sIBJIeTCs CTpaTernieckKoi mpodaeMoi,
OT pemIeHNsI KOTOPOH 3aBUCUT CTaOMIIBHOCTH IKOHOMHKH TOCYJapCTBa.
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