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Annomayuna: B cratbe paccMarpuBaeTcsl nmpoOjema MpPUBICUEHUs] YACTHBIX HHBE-
CTULIMA B 3JIEKTPOIHEPTE€TUKY, TOBOPUTCSA O TPYAHOCTSX NPHUBJICUEHUS CPENCTB, a
TaK)Ke MpeIaraeTcsi BApuaHT TOCYJapCTBEHHBIX NpedepeHnid sl co31anus 0iaro-
MPUSTHBIX YCIIOBUHM MPUBIICYCHUS (DUHAHCUPOBAHUS B AJIIEKTPOIHEPTETUKY.

Abstract: The article deals with the problem of attracting private investment in the
electric power industry, talks about the difficulties of raising funds, and also offers a
variant of state preferences to create favorable conditions for attracting financing to
the electric power industry.
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BBenenue

B mocnenHue roasl B 3JEKTPOIHEPTETUKE MPOUCXOAAT CTPYKTYPHBIE M3MEHE-
HUsA. ['ocynapcTBO yXOJUT OT KOHTPOJIA HaJ 3TOM cdepoil JesiTeIbHOCTH, yCTymas
MECTO PBIHOYHBIM MEXaHU3MaM.

DTO CBSI3aHO C TEM, YTO JJIsi MOJEPHHU3AIMK 00OpYyIOBaHUS U Tiepexoaa K d¢-
(EeKTUBHOMY TPOU3BOJCTBY HEOOXOIUMBI KPYITHbIE (PMHAHCOBBIE BIIOKEHUS, KOTO-
pbie HE MOTYT (PMHAHCUPOBATHCS TOJIBKO U3 OFOIKETHBIX CPEACTB [2; 56].

OcHoOBHas 4YacTh

YHUKQIBHOCTh MPOLICAIIErO TOJa 3aKI0YAeTCA €mle U B TOM, 4To B 2020-m
BIIEPBBIC B UCTOPUHU MBI BBEJIM OOJBIIE JICKTPOCTAHIIMNA HA BO30OHOBISIEMBIX HC-
TOYHUKaX YHEPTUM, HEXKEITU OOBIUHBIX TEIJIOBBIX cTaHlMi. Hamo oTMeTuTh, 4To BCe-
ro ObUIO BBEICHO HEOOJBIIOE KOJUYECTBO, MeHee 2 ['BT MomiHoCTeH, U3 KOTOPBIX
1,2 BT — 2T0 conHEUHbIE W BETPOBBIC CTaHIMU. Takum oOpa3om, Poccus cremyet
MHPOBOM TEHAECHLUMM IO NEPEXOAY Ha 3€JICHYH I'€HEPAlUI0 — B MUPE MOCIEIHUE
MATHb-CEMb JIET TI0 BBOJIaM JIMAUPYIOT UMEHHO 00BeKkThl BUD.

BaxxHblii BOITPOC: KaKOM LIEHOM HAILIEW CTpaHe JOCTAETCs MEPEXO] Ha AJIbTEPHA-
TUBHYIO SHepreTuky? OTBedas Ha HEro, HE HYXKHO 3a0bIBaTh MPO MOTpedHUTENeH —
VMEHHO OHM, BKJIIOYAsl MPOMBIIUICHHbIE MPEANPUATHS BCEX OTPACIICH, OIIaYMBAOT
Pa3BUTHE 3€JICHON DHEPTeTHKUA M 00ECTIEUMBAIOT BO3BpPAT MHBECTHUIIMN YYaCTHUKAM
PBIHKA. DTO BBIPAXKAETCSI, MPEAKE BCETO, B POCTE LIEH HA DJIEKTPOIHEPTUION.

DKCIepT NOAYEPKHYJ, 4TO B POCCHMY MHBECTULIMU B JJIEKTPOCETEBOE XO35MCTBO
B 001IeM o0beMEe BIOXKEHHM B AJIEKTPOIHEPreTHKY 3aHuMaroT mnopsaka 40 %.
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B mMupe, kcraTu, TeHneHuMs aHasiornyHas. [Ipu sTom apaiiBepoM Ui pocTa KanuTallo-
BJIOYKCHHI CETEBBIX KOMIIAHHWIA B IAHHBIA CEKTOP MOXKET CTaTh MIU(PPOBU3AIIHS CETEH.

«Takue mporpamMmbl YTBEpKIAIOTCSA Ha ypOBHE IMPABUTEIBCTBA U B KaKOM-TO
CTETIEHH WX MOXXHO Ha3BaTh UCKYyCCTBEHHBbIMHU. OCHOBHAsi UX OCOOCHHOCTH B TOM,
YTO BCE MOJOOHBIE MTPOrPaMMBbI 00ECTIEYNBAIOT BO3BPAT HHBECTHUIIMH Yepe3 TapUQBbl.

CerteBoli KOMIUIEKC — PETYJIMPYEMBINA BUJT ACATETLHOCTH, 37IECh HET a0COMIOTHO HU-
kakoi koHKypeHimu. Kommanusi «Poccetny, obnanaromast goneit 6onee 80 % Bcero
pBIHKA, YyBCTBYET ceOsi KOM(OPTHO B TaKHX YCJIOBHUSX, OHA TOTOBA HapalllMBaTh MHBE-
CTULIUH, JieNaTh OoJiee 3(p(PeKTUBHON CBOIO AEATEIILHOCTh H SHEPIrOCUCTEMY B IIETIOMY, —
3ameTmn Jmutpuii [Iurapes. B cBSi3u ¢ 3TUM MOSIBISIIOTCS HOBBIE YaCTHBIE KOMITAHUH,
3aHUMAIOIIECs MPOU3BOJICTBOM M Tiepenadeit anekrposneprur. Ho s xoren Ob1 oT™Me-
TUTb, YTO ATOMHBIE ¥ THJIPOAIEKTPOCTAHLIMN HAXOAATCS IT0JT KOHTPOJIEM I'OCYAAPCTBA.

CeronHst ”HBECTULIMHA B DHEPIE€TUKY — 3TO IIPEPOraTUBa YaCTHBIX WHBECTOPOB.
Hecmotps Ha To, 4TO HX 00IIee KOJIMYECTBO MOCTOSIHHO PacTeT, OTAaya OT UHBECTH-
LU HE SBJIETCA MAKCUMAJIbHOM.

OCOOEHHOCTBIO SIBISIETCS OpPHUEHTALMsI MHBECTOPOB HA MAaKCUMAJIbHYIO MPHUOBLIb,
KOTOPYIO MOYKHO HM3BJI€Yb 32 KOPOTKOE BpeMsi. HoO M3BECTHO, UTO SHEPreTUYECKU CeK-
TOp HE MpezrnoaraeT OblcTporo odoporta cpeActs. [lonoxurensHas oTnaya BO3MOKHA
TOJIBKO IIOCJIE OYEHB JTUTEIILHOTO MEPHO/IA, ONIPEAEIIAEMOTO IECATKAMU JIET.

Hcxons U3 3TOro, MHBECTULIMH B SHEPTETUUECKUN KOMIUIEKC — 3TO KaUTAJIbHbBIE
BJIO’KEHMSI, KOTOPBIE UMEIOT MOBBILICHHBIE PUCKU. [I03TOMY HE CTOUT paccMaTpuBaTh
TaKyl0 UHBECTUIUIO KaK HCTOUYHUK OBICTPOrO JOXO/A.

TOIUIMBHO-?PHEPreTUYECKN KOMILJIEKC HAIIEr0 TOCYJapCTBa XapaKTEpU3YyETCs
(uHaHCUpPOBAaHUEM, KOTOPOE UMEET JOJATOCPOUHBIE 1eNU. [0 YaCTHBIX HHBECTOPOB
cocraBiisieT 10 90 % ot o0mero oobemMa MHBECTULIMI, ¥ TOJIBLKO OCTaJIbHAs MX YacTh
OCYILIECTBIISIETCS U3 TOCYAApCTBEHHOr0 Or0/pkeTa. B TO jxe Bpemsi MHOTHE TpeapHu-
HUMaTeJU Bce 00JIbIlIe OPUEHTUPYIOTCS HAa HECTAHJAPTHBIE HCTOYHUKU SHEPTHUH.

Tepputopun U MUHEPAIBHO-CBIPbEBBIE pecypchl Poccun noctaTouyHo Oorathl
SHEpropecypcaMu, HO MNEPCHEKTHUBHBIM CUYUTAETCS PA3BUTHE aJbTEPHATUBHBIX
MCTOYHUKOB IHEPrUU. ITO 0OCOOCHHO BAXKHO JIJI T€X PETUOHOB, IJI€ UCIOJIb3YET-
Cs UMIIOPTHOE TOILIUBO.

B eBpomneiickux cTpaHax MHBECTHUIIMM B albTEPHATUBHYIO SHEPTETUKY YK€ JaB-
HO JatoT omyTuMblid 3¢ dext. Hanpumep, J[anus nobunack Toro, 4To MoYTH MOJIOBU-
Ha HEOOXOIUMOM PHEPruU TOOBIBAETCS W3 aJIbTEPHATUBHBIX MCTOYHHMKOB. A CTaTH-
cTuka 1o EBpocoro3y mokasbIBaeT, 4To JecsTasi 4acTh YHEPIHH BbIpaOaThIBAECTCS He-
TPaJUIIUOHHBIMA METO/IAMH.

Hama cTpana Take 3aMHTEpECOBaHa B CTPOUTENBCTBE aJIbTEPHATHBHBIX JJICK-
TpocTaHuMii. OCHOBHOE BHUMAHME yJIEISAETCSA COJHEYHOU 3Hepruu. VX miuanupyercs
CTPOUTH B PA3JIMUHBIX PETHUOHAX CTpaHbl — HA Antae, B Jkytuu, B TyBe. Ho Bcemy
MelIaeT HeIOCTaTOYHOEe (PUHAHCUPOBAHUE, MOTOMY YTO CTPOUTEIHCTBO TAKHX O0b-
€KTOB CTOMT OY€Hb J10pOoro. Bee pacxopl mpuaeTcs HECTH 3a cHeT OIO/IKeTa CTPaHbl,
Be/lb Takue OOBEKTHl MpPEJHA3HAUEHBI JIJIi 00ECIeYeHUs >KU3HEACSITEIbHOCTU Hace-
JIEHHBIX IYHKTOB B TPYJHOJOCTYIHBIX paiioHax cTpaHbl. HaliTh 4yacTHBIX MHBECTO-
POB UIsl TAKUX LIEJIEH JOBOJIBHO CIIOKHO.
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JIJist MHBECTULIMI B 3JIEKTPOIHEPTETUKY HEOOXOIMM YPOBEHB 1IE€H, KOTOPbIN Oy-
JIeT TIO3BOJISITH BO3BpallaTh MX, cuuTaeT llpeacenarens HaOIIOAATENTFHOTO COBETA
Accounanun «CoBET IPOU3BOAMUTENEH 3IEKTpo3HEeprum» Anekcanapa llanuna, nu-
HIeT razera « QHepreTuka u npomeinieHHocTh Poccum». Ilo ee cioBam, eciu cpas-
HUTh 000pYyJ0BaHHE, KOTOPOE MOXKHO KynuTh B P® u 3a pyOekoMm: Ha ceroans
npobJiemMa C JIOKaJdu3aluend He pelieHa, Mo3TOMYy pedb UAET 00 UMIOPTHOM 000-
PYIOBAaHUU, OHO CTOUT OJMHAKOBO, B TO BPEMs KaK JIOKaJIM30BAHHOE BBIAJET €IIIE
JIOpPOKE, MOTOMY 4TO B PD celiuac MHBECTUIIMY HAMPABJICHBI B JIOKAJTU3AIUIO.

«Y Hac Npouuio MHOTO Pa3HbIX KOHKYPCOB — HA MOJAEPHU3ALNIO, HA CTPOUTEIb-
CTBO COJHEYHBIX M BETPSHBIX JJEKTPOCTAHIIMM, aTOMHBIX 0JI0KOB. OJIHOCTaBOYHAS
IIeHa JJI000T0 YHEPTreTUYECKOr0O MPOEKTA CYIIECTBEHHO MPEBBIIIAET HAITy PHIHOYHYIO
LIEHY», - MouepkuBaeT Anekcanapa I[lanuna.

OHa Takxe 0TMEeYaeT, 4YTO OOJIBIIYI0 POJib B HEONPEICIICHHOCTH /ISl OKyIae-
MOCTH MPOEKTOB UTpaeT KOA(DPUIMEHT HCIOJIb30BAHUS YCTAHOBICHHON MOIIHO-
ctu (KUYM). Hanpumep, 3a cuet BBOJa OOJIBIIOr0 KOJWYECTBA BOZOOHOBIISIEMBIX
uctouHukoB sHepruu (BUD) KMUYM TtemnnoBoil renepanuu B ['epmManuu CHU3UICS
c 2012 rona Ha 6 %. Ha OPOM Poccun BooOI1Ie HET MEXaHU3Ma, KOTOPBINA MO3BO-
ausl Obl HMHBECTOPY JOTOBOPUTHCS, 3aKOHTPAKTOBATH CBOIO BBIPAOOTKY (CBOM
KNYM) ¢ kpynHBIM OTpEOUTENEM.

«YTO Kacaercs rapaHTHPOBAHHOW TOJTOCPOYHOCTH IMPABWI, 3/1€Ch TOXKE OCTa-
IOTCSI BOTIPOCHI: YUUTBIBAS, UTO PETYJSPHO HA PA3HBIX YPOBHSIX NMPUHUMAETCS OO0JIb-
10€ KOJMYECTBO U3MEHEHHM, MHBECTOP HE MOXKET OBbITh YBEPEHHBIM, UTO 3a MEPUOJ
OKYIIa€MOCTH MPOEKTa MpaBUjia HE U3MEHATCS KapUHAIIbHO», — TOBOPUT AKCHEPT.

Anekcanapa IlannHa nmomauepkHya, YTO B MUPE €CTh OMbBIT NMPUBJICUYECHUS UHBE-
CTHIIMI B OTpacib 0e3 CreralbHbIX HaJ0aBOK — 3a CUET PhIHOYHOM 1eHbl. K mpumepy,
Ha peiHKe Hopa Ilyn oOHOBIEHHE MOIIHOCTEH HICT 3a CUeT OJHOCTABOYHOM IICHBI U
«UTMHHBIX CBOOOJHBIX JIBYCTOPOHHHMX JOTOBOPOB», KOTOpBIE 3akitouaroTcst Ha 20 —
30 ser. Ona nonaraet, 4to B Poccun BO3MOKHO MpPHBJIEYbh WHBECTUIMM Ha OOLIEPHI-
HOYHBIX IPUHIMIAX, HO JIJIs1 HA4aJla HY>)KHO CEPhE3HO B3BECUTH BCE 3a U MPOTHUB.

3akioueHue

TaxuMm 00pa3zom, MOKHO TaK»Ke JIBUTAThCSl B CTOPOHY YMEHBIIICHUS JI0JIM HaJI0aBOK
MyTeM BHEAPEHHUS TEXHOJIOTMYECKH HEUTPAIbHBIX KOHKYPCOB, KOrJa MOTPEOHOCTh B
AIIEKTPOAHEPTUU M MOIIHOCTU MOKPBIBAETCSI CTPOUTEIBCTBOM JIFOOOTO THUIIA F'eHEPALUU
(T2C, ADC, BUD, I'mapocTaniyu 1 T.1.) C HAaMMEHbIeH ctoumocThio. «Tem Ooree,
yxe ceituac koHKypcbl KOMMO/J] npoxoJsT 1Mo OJHOCTaBOYHOW IieHe. TOJbKO 4TO
B0 [locranosnenue IlpaButenscta PO no JIIIM BUD-2, otGop mo kotopsiM Oy-
JIET TaK)K€ BECTUCH 110 OJJTHOCTABOYHOM IIEHE», — 3aKiitounia Anekcanapa [lanuna.

Takoke MOXXHO JBUTATHCS B CTOPOHY YMEHBIIICHUS JIOJIM HAJ0ABOK ITyTEM BHEJ-
pEHUST TEXHOJIOTMUECKH HEHUTPATbHBIX KOHKYPCOB, KOTJIa MOTPEOHOCTh B JJIEKTPO-
SHEPTUA W MOIIHOCTH TOKPBIBACTCS CTPOUTEIHCTBOM JIFOOOTO THMA TEHEPAINH
(TOC, ADC, BUD, I'SC u 1.1.) ¢ HaUMeHbIIeH CTOMMOCThIO. TeM Oosee, yxke ceiiyac
koHKypcbl KOMMO/I npoxoasT 1o ogHOoCTaBOYHOM 1eHe. Tonbko yTo BbiuIo [lo-
cranosienue I[IpasutensctBa PO no JIIM BUD-2, or6op no KOTOpbIM OYAET TaKkKe
BECTHUCH 10 OJTHOCTABOYHOM LICHE.
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