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BiMsnue GMHAHCOBOTO KPH3MCA HA COCTOSIHHE
COLHA/IBHOIO KanuTaNa

Jposgosuy JL.U.
Benopycckuif BaunoHanbHBI TEXHUYECKUI YHHBEPCUTET

3a nocnennue 10-15 neT B 3KOHOMHYECKOM aHANH3€e COLMANLHOTO KamUTata
JNOCTHIHYT 3HAYHTEISHBIN TIPOrpece M ONy4eHs yoeIuTenbHble CBUAETENbLCTBA
$HAYMMOCTH Y UEHHOCTH NAaHHOTO pecypca LIS SKOHOMUKH K obwectsa. Ho 1o
CHX  MOp HET AOCTaTOYHOM ACHOCTH  OTHOCHTENIBHO  «IePEeAaTOYHbIX
MEXaHH3MOBY, 10 KOTOPHIM COLMANBHBIN KalUTal BO3AEHCTBYET Ha COLIMANILHO-
IKOHOMHYECKYIO CTPYKTYDPY OOILECTBA, B TOM YHCIIE B YCIOBMAX (DMHAHCOBOTO
KpH3Kca.

C oaHOW CTOPOHBI, COUMAIBHBIA KallUTa]d IOAAEPXKHBAET MNOPALOK B
/KOHOMUKE ¥ OOUIECTBE HAa OCHOBE NOBEPHA, B3aHMHOIO YBaXEHUs H yyeTa
WHIMBHAAMM  OOGIIECTBEHHBIX MHTEPECOB;, B 3TOM CMbIC/iE OH BBICTYHaeT
MICTHTYIMOHANBHON ansTepHaTHBON rocyJapcTBy M BHOCHT APAMOM BKJIaJ B
'KOHOMHMYECKOE DPa3BATHE B «(TOPH3OHTANIBHOMY» HanpaBiieHUH, 0e3 yyacTus
rocyaapctsa. C Apyroil cTOpPOHBI, OT 3aMacoB COLMANbLHOIO KalHTajla 3aBUCUT
1peXTUBHOCTE (POPMANTBHBIX MHCTMTYTOB M FOCYNApPCTBEHHOrO YTpaBlEHUS;
ItM  CaMbIM  COUMANbLHBIA  KalmuTan BO3JEHCTBYET Ha 3IKOHOMMKY B
epPTHKAIEHOM HanpasiieHHA. C pa3IMuHBIMM Nepe]aTOYHbIMH MeXaHH3MaMH
1¢C150 CBA3aHb! BOIPOCH O CTPYKTYPE COLHANILHOTC KAaNuTajla U O TOM, Kakhe
€0 COCTaBAAIOWIME M B KakoW Mepe OTBEHAlOT 32 3KOHOMHMYECKOE
(naronostyyme, a TaKXe€ HACKOJbKO OTKPBITBI WM, HAaNpOTHB, SKCKIIHO3WUBHbBI
I'PYIITIB] — HOCHTENH COUHANBHOTO KanuTaia.

B coBpeMeHHOM OOLIECTBOBEACHHH CHIAMHM COLMONOrOB, MOJHTOJOIOB,
ICUXONIOTOB,  AHTPOIONIOTOBE W TpeACTaBUTENeH  WHBIX  OHCUMIUIMH
«hopMUPOBATOCH MTOHATHE COLMANLHOTO KanmuTata — o6LUIECTBEHHOro pecypca,
ONArONPUATCTBYIOILETO HMHBECTULHMAM W TOPTOBNE W  CHOCOOCTBYIOWIETO
['IIEHWIO Pa3sMM4HBIX OOINECTBEHHBX npobneM. CounanbHelf  KanMuTal
jpacpocTpanseT MHQOpPMaLINIO, YKpEruigeT HoBepiHe MexAy lNapTHepaMu 110
finiecy, OenaeT VHAMBHAYANBHYIO pEeNyTauuio o6LIeCTBEHHBIM AOCTOSHHEM.
Mobunusyer pecypcsl s OGLIECTBEHHBIX OPOEKTOB, IOAAEPKUBAET
NMIATOTBOPUTENIFEHOCTE W HHbie (GOPMBI ajIbTPYHCTHUYECKOTO MoBeleHus. Bcee
NI PEYHCIEHHOE NMO3BOJSIET PACCMATPUBATh COLMAIBLHBIA KaNUTal Kak LEeHHBINA
|eCYPC Pa3BUTHA Hapsady Hapsly ¢ TPRAWLHOHHO YYHTHIBAEMBIMH (DakTOpaMH —
HPOH3BOACTBEHHBIM 1 HENOBEYECKHUM KallNTaJIOM.

CoBOKYMHOCTb CYLIHOCTHBIX XapaKTEPHCTHK CpeNHEro Kilacca YBeJHYMBaeTt
10ICPAHTHOCTD OOLIECTBA, CHUXKAET TPAHCAKUHOHHbBIE W3NEPKKH, HeaeT
1 IMOXKHBIM 3aMellieHHe POPMAIIBHBIX UHCTUTYTOB COLIMANTBHBIM KaNHTAIOM.

113



